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PAK OMAN INVESTMENT COMPANY UMITED 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT JUNE 30, 2014 

(Unaudited) (,\uJucJ) 
June 30, Dcccmocr 31. June 30, December 31. 

2014 2013 :-=cue 2014 2013 
--(US Dollar~ in '000)---- ----(Rupees in '000)--

ASSETS 
1,00.$ 790 Cash anJ bal.ncc:s with trcJsury banks 99,152 78,03-1 
1,185 2,298 lhlance,; w11h other banks 117,092 227,03-t 

10,472 12,211 LcnJani.,~ ro fin:rncill insmutions 1,034,679 1.206,521 
133,144 77,H6 lnvcstmc:nts -net 7 13,155,193 7,652,050 
76,469 75,84-1 \Jvanccs -net 8 7,555,446 7,-193,690 

680 533 Opcranni: fr,cJ :i:»cts 9 67,151 52,6-12 
4,873 -1,986 Deferred rax assets -net 10 481,450 -192,682 
9 326 5,548 ( )thcr assets II 921 565 547,998 

237,153 179,656 23,431,728 17,750,651 

LIABILITIES 
Bills parable 

115,311 57,911 Borrowings 11,393,280 5,721,831 
46,529 44,875 Deposits anJ other ;iccounts 12 4,597,258 4,433,8-18 

Sub-orJinatcd loans 
7 5' 1.1.tbilmcs ah'3mst assets subicct to finance lc."c 666 5,605 

DdcrrcJ 1ax li:ibili1i~-,. 
4 164 3.787 01her hab1hries 411,423 314,125 

16610ll 106.630 1614021627 10,535.-109 
71,142 73,026 NET ASSETS 7,029,101 7,215,:?4:? 

REPRESENTED BY 
62,244 62,2-14 Shue c-:ipual n 6,150,000 6,150,000 

6,811 6,539 Rcsl:f\·c~ 673,005 6-16,091 
31275 4.883 Unappropnared profit 323,550 482,4-12 

72,330 73,666 7,146,555 7,r8,533 
183 225 :"on controllini: imcrcsr 18,051 22.221 

72,513 73,891 7,164,606 7,300.-5-1 
Deficit on rcvalua11on of asse1s. ncl of 

{11371) {865) deferred 1;1x 14 {US1505) 185,512\ 
71 142 73,026 7,029,101 7,215,242 

CONTI NGENCIES AND COMMITMENTS 15 

'll1c ;tnncxcJ notes from I to 22 form an 1ntci:r,1l p.1rt of this consoliJ.11eJ conJcnsc,l mtcrim li11.111c1.1l mfomu11on. 

t'\. I I Q_ L _J < ~ i'. 
"\.] c:rW\1 - -----

Chief Fin.ancial Officer 

~~ 
M.an.lging Director 
and Chief Executive 

4LJ~~ 
M.tn.ig;ng Director 
.1od Chief Executive 
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PAK OMAN INVESTMENT COMPANY LIMITED 
CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED) 
FOR THE HALF YEAR ENO ED JUNE 30, 2014 

H•lf ye•r ended 
June 30, June JO, 

2014 wn 
---(US Dollars in '000)--

9,810 
6042 

~ 
~ 

752 

.),016 

D 
'174 

3,990 

1,856 
39 
95 

1990 
2,000 

90 

2,090 

D 7 
'178 

1112 

J,l>l 
{42) 

1112 

7,799 Mark·up/rctum/mtcrcM c:amc:J 
____ 4;:., 4.;,;~~·8'- Mork-up/ rctum/intcrrn expcnscJ 

3 331 Nc1 mark·up/ interest income. 

O (Jtc,·co.-.1) I pro"1"1on agamst non · pcrfonmng aJ\'-:tnccs 
l'ro\'lli10n for d11rnnution u1 the \-aluc of 10\'C.)fmt..·nr1 

lbU lil·b1' ,,·nucn off d1rccdy 
49.l 

2,838 Net mark·up/ interest income "fter provisions 

NON MARK-UP/INTEREST INCOME 

2U7 Fee. commiision and bmkc~rc income 
2.10 01,·ldcnJ income 

l nc<>mc from Jcahng in fou:•b'tl currcnC'y 
1,126 Gamon !ioalc of sccuru1G 

L' nrL-:.li.«c<l (lo~~} I !,~in un n.·\'Jluation uf Ul\'C,ttnl'11b 

75 cla~ .. 1ficJ llS 'hclJ-for-tc·Jdmg' n-cunrwi 
4 Other income 

~----~ 
____ l~G_;.t_2_Tou-.l non ·mark up/inrtres1 income 

4,41111 

NON MARK-UP/INTEREST EXPENSES 

LJAdm1111>tr>tl\'C cxpcn><> 
Other wn1e off I pn>' 1~mns I (rcn.·rMtl} 
Other ch~q;c:s 

J 947 Total non·mark up/interest expenses 
2,533 

395 Share of res:uhs of assoc1atcs - net of rax 
I ~xtra urJinary /unusual i11:nn 

2,928 PROFIT BEFORE TAXATION 

LJTaxauon ·current 
-poor 

• d<fcrrcJ 
868 

20(,0 PROFIT AFTER TAXATION 

PROFIT ATIRI BUT ABLE TO: 
2,128 Sh:.reholJcrs of the holJmg L"t'lmr~·mr 

(68) Non-eontrolhng intcrc..;t 
2!1GO 

----US Dollar----

us$ 0.0019 US SU.1Xl35 llo\)ic ;anJ c.hJutct.I ca.ming:i. ftCC !.)Ut'\: 

Notr 

16 

Qu;ancr ended Half vear ended 
June 301 June 30, June 30, June \U, 

2014 21113 20N .,111" 

--------(Rupcu in '000)--

5Ll,133 .}74,128 969,250 rn,s;1 
319,730 215,688 596977 441 4H4 

191403 158,4411 3n213 '.:?O<i-
(23,528) 38,183 (18,546) 17,711(1 

85,005 4,745 92,837 1tJ,')8'7 

61,477 43,128 74,291 48,693 

129,926 115,112 2'17,982 280,'\74 

16.053 18,69 1 22,891 211,4'\0 
8,175 16,725 13,409 22,6Rll 

24,126 91,(,66 58,312 111,:?ll<J 

(6,320) 4,158 682 7,Jl(i 
610 195 844 351 

42,644 131,435 96,138 162,l<JJ 
172,570 2411,747 394,120 -l-12,56K 

97,405 107.624 183,346 183.%8 
(1,810) 3,854 :l,6CJ8 

3769 3043 9309 4/.56 
99,364 110,667 1%,509 192 322 
73,206 1.18,0RO 197,611 2511,246 
8,873 39,125 8,873 39,1115 

82,079 177,211) 206,484 28'>,261 

46,850 79,179 

13 033 17 453 - I .\41 
59,883 96,632 
22,196 12(1,525 109,852 21n -in 

26,3(;6 133,221 lH,022 210,ISR 
(4,170) (6,6%) (4,170! (6,6'J6) 
22196 1261525 1091852 :!03492 

{Rupee 

0.04 1122 0.19 II 34 

"1lic anncxcJ norc~ from 1 (0 22 form ;in mtcgral part of 1h1s conso11d;ncJ condc:rt~ amcnm financ1l1 mfom1anon 

" I --.! . \j c:p." ' (2._ l c..J h 

Chief Financi•I Officer 
and Chief Executi-·c 

~~ 
:and Chief Executive 
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PAK OMAN INVESTMENT COMPANY LIMITED 
CONSOLIDATE!O CONDENSED INTERIM STATEMENT OF COMPREHENSIVE! INCOME (UN-AUDITED) 
FOR THE! HALF YEAR ENDED JUNE JO, 2014 

llalfynr ended 
June JO, 

2014 
Junr W, 

;?1113 
--(US Doll>r> tn '000)--

1,112 

1,112 

1,15.t :?,128 
___ _.C4:.:2,,_) ___ __,C.::;<ill"'"l 

I 112 211(,11 

Profit AftH u .JUtion 

Other comprrhcrui\C· inc:omc 

Not to be rccbuificd to profit 10d loss account in .1ubscqucn1 pcnod 

Tot.al comprcbcn.sin: income for the pcnod 

Total comprehcn.1h·c income auribuublc to: 

Sh.uchol<l1:r~ ur the hoklmg c:omp.:ln) 
!'!on·Clmlrulhng mtercst 

lhr :tnnc~t.-J nme~ from I IO 2:? form ':\ll !Oll'j.IT.11 pan o( 1h1s consohJ;ucJ comlcn .. cd mtcnm rin~nc1al 1nform:\11on 

I~ ~""-·_<1... _ _ L ...i_c._._ .. _ 

Chief Financial Officer 

~~ll~ 
Mana11ng Dfrcc.cor 
and Chief Extcut1\iC 

Qua Mer ended Half \car endt'IJ 
June JO, Jun< ~I. June JO, Jun< \I , 

2014 ::on 2014 ::<11) 

----------(Ruptt> oo '000),----------

22,196 109,8;2 

22,196 t:?li515 10'1,1!52 

26,366 l'U;!:?l 114.022 
(4,170) (6/·%! !4,170) 
22,196 1!6~25 10'1 •52 
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PAK OMAN INVESTMENT COMPANY LIMITED 
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEME NT (UN-AUDITED) 
FOR THE HALF YEAR ENDED J UNE 30, 2014 

June 30, June W, 
2014 2Ull 

--(US Dollors in '000)--- -

CASH FLOW PROM OPERATING ACTIVITIES 
2,090 2.928 Profic before ra.xauoo 

136 230 Less: Dividend income 
1,954 2.698 

Adjustments for non-<:ash charges 
82 Kil Dcpr<CWton 

4 6 ,\mort1sarion of ini;u1gibk a.,,5ClJ 

Unrc-alisl-J J..."3.IO on fC\·a1uJlion or 
(7) ("SJ i.n\'cs1mcnt.K cla!fstficd ;i~ 1hdd-fcu-1raJtJlJ!1 

(9) Gamon ulc uf fixed .ll'SC~ 
(90) (395) Share of lc.>$S frnm associatt.'1 • net of t:u 

(188) .182 (lkn<ll.il) I rro,.,•ion ogmn<t non -rcrrunnmg oclvonccs 
940 Ill Pm\'1sioo for dunurnnon 1n the \'aluc of 111n.:stmcms 
732 117 

2,686 2,815 

( Increase)/ decrease in operoting assets 
970 (3,114) Lc.'1l<l1nf.t' to fin:mci3J msututions 

(26,570) 8,561 ~cc tO\'Csrmcntti> u1 hc1J-for-uatling 'ecuntic-J 
(437) 25'.I Adv~mccs 

2 90 (81) 0 1hC'f:'l!t$.Cll\ 

(28,9.14) 5,625 

lncre••c/(dcc rea..,) in operating liabilities 
lltlls papblc 

57,401 rJ,z3oJ Uurrow1ng.; 
1,654 (922) Dcrosits and other :ice~ •unts 

377 (8321 Other li>biltucs 
59,432 !10,984) 
33,174 (2,544) 

(1,358) !111 I H) lncomc Qx pJjJ 
31,816 (3,6(t2} Net c ... h from I (usctl in) uper.iing activitic• 

CASH PLOW PROM INVESTING ACTIVITIES 
(30,872) 5.364 ~Cl (l1WC-~llTit.' 11ti u1)/pn:1<:C<:Js (mm :t\•ottfablc-for•l3.IC ~CCUnUCS 

26 Net proceed~ from 10\·c~rmc.-nr• 1n hclJ-ro-m;uurity 
333 2311 ln\'c.':omcntJ. 111 .1~'ioci.1tc~ 

(181) 497 Oa\·itlcn<l rcccivcJ 
(234) (47) lnvcstmcntj in uper:mng tixc:d :ir-~cu: 

10 Ill Sale proccctls ur property .ind «1uipmcnt tl•Sptl>CU·Off 
(30,944) 6.0110 Net cl.$h (used m) I from uwcstin~ J.Ctl\'IUcs 

CASH FLOW FROM FINANCING ACTIVITIES 

(50)1 (31}1 1•a~111c-nt of lease: obltR3aon 
(2,490) : 12,490): 01\IJcnJ p>1J 
(21S40) (2221) 
(1,668) (111.l) Dt.-cl'l.'a:cc in ca;o.h :mJ c.uh et;uh;tlcms 
5 881 2,651 C:uh •nJ C"lsh cqu"·•lcmt •t the bc1;mnutg ur the pcnotl 
4 213 2.548 u gh •nd cash equi\'alents •t the end o r the period 

June 30, 
Note 2014 

----(Rupees 

206,484 
13409 

193,075 

8,130 
378 

(682) 
(847) 

(8,873) 
( 18,546) 
92.837 
72,397 

265,472 

95,842 
(2,625,267) 

(43,210) 
(287 366) 

(2,860,00 I) 

5,671,449 
163,410 
37 298 

5,812,1s1 
3,277,628 

(134,134) 
3,143,494 

(3,050,309) 

32,937 
(17,837) 
(23,117) 

947 
(3,057,379) 

(4,939) 
246 000 

(250,939) 
(164,824) 
581,068 

IH 4161244 

The :annexed nott.-s from I tu 22 form :in mtcj...rr.il part of this consolida1cJ condensed mtcnm fin:inc1:J mformatinn. 

J ~"" . ()__ l -...l. ....( • 
Chier Financial Officer 

and Chier Executive 

June lU, 
21113 

in '000)---

:?8'.1,261 
22,(,1!!\ 

266,573 

ll,65K 
57i 

r.41<» 
(4tl) 

(39,015) 
17,7111i 
llJ,9117 
11,437 

278,UIU 

'~CP,61)4 

845,1125 
25.(114 
(",8-41 

555,8' I 

('.1 11 ,9711) 
(9 1, 11 11) 
(112, l '.15) 

!1,085283) 
(2.5 I ,4U2) 

(1111,512) 
(361,914} 

530,IKll 

2.5'6 
22,6~8 

49,0K7 
(4.<· 19) 

l ,tXJ5 
6U0,-3H 

(3,US>) 
'246.lXIU) 
'249,053/ 
IU,22~) 

261 1.15·1 
:?51,-25 
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PAK OMAN INVESTMENT COM PAN\ LIMITED 
CONSOLIOATl!D CONDl!NSl!D INTERIM STATEMENT OF CHANGES IN EQU1n• (UN-AUDITED) 
FOR THI! llALP YEAR l!NOEO JUNE JO, 201~ 

Issued. Rucnt1 
•ubscnbc-d 
<lnd p~ud up SututOI) Ccnrral 

capu-U te•cnc: rcunc 

Un.tppropnatr.d Sub Toul Non conuolUnjC Toul 
ptofic lntci-Ht 

-----------------,(Rupn1 in '000)----------------

BiliA<< .. •• Janu•'> I, 20U 6,150,000 559,J5J 

111.iic-p,M•111• -

Pn•(ll for thc•ynt tut dll' tu.Jr lt"JJ' r1Klnl June 'li1, 1t1IJ 

Tnn"frt111't"ltllory «')C'r'\'C l~.'!'>7 

Tunncuont \\ith 0\\1ltrt rccogni.nd dircctl)' in equity 

Bilane< •• >tJunt JO, lOIJ 6,150,000 595,350 

,\(turu) ~'" Oii dcfolC\l brntfol rJio • IKI 

\?.II I 

Bab.nee u at December JI, 200 6,150.000 

6,ISCIJJOU ~.461 

c>t6'r u111tpn/.t•mt '"''"": 

·1ou.I cc1mprcl1c-11'1\I.' 111cc1mt 

Tundcr1 

l>nlidn1J for the ~l"1f c1..,kJ l>ttnnbn) I .~ 1} .ltc 0 ,it, 1loCT ~turT) 

Bab.ece 91 uJunc J.0, 201~ 

Tht 11uanl nocn irom l &11~fonn11n mtqcnl put of thn cc1ntobi.bcnJ condtnsN mccnm itnmri1J mlomuuo11 

\J ~"". Q. L-..i.c.' · 

Ch1d fm.mcul Officer 

~LJ,~ 
M1atuging OucC'tor 
~ru.J Chief E%tCUU\-t 

11,6.IO 

ll,6JO 

11,6JO 

11,6.JO 

02,759 7,17J,7~2 J7,26b 7,211,010 

110,IAll 11ll,1KA (6,696) 

110,llUI 1111,IRA (G,696) 

(H,'!'J7) 

(:?~6.IMMI) 

JH0,950 7,IJ7,9JO J0,572 7,lloM,502 

(!I.HI) 

(\'J,111) 

482,U2 7,278,SJJ 22,221 7,..l00,751 

114.U:?.2 

(16.'114) 

7.l-00,J.).l 

114,0:?.! (4,1711) tfJIJ,Mi~ 

7,1~1G04 

"bJ~ M3.n-aging Ducctor 
.ind Chief Exca.im•c 

7~ /fY' r 

/" Ch~nun 
/ 



PAK OMAN INVESTMENT COMPANY LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2014

1 LEGAL STATUS AND NATURE OF BUSINESS 

1.1

1.1.1 Holding Company

1.1.2 Subsidiary Company

1.2 The Group’s associates are as follows:

The Group comprises of Pak Oman Investment Company Limited - POICL (the "holding company" or "parent") and a subsidiary, Pak
Oman Asset Management Company Limited (POAMCL). The Group is principally engaged in promotion of the economic growth of
Pakistan and Oman through industrial development and agro-based industries on commercial basis and to carry on the business of
finance and/or investment bank, asset management and investment advisory services. Brief profile of the holding company and its
subsidiary is as follows:

Pak-Oman Investment Company Limited (the "holding company" or "POICL" or "parent") was incorporated as a private limited
company on July 23, 2001. Subsequently, on March 17, 2004 the holding company was converted into a public limited company. It is a
joint venture between the Government of Pakistan and the Government of the Sultanate of Oman. The objectives of the holding
company include promotion of the economic growth of Pakistan and Oman through industrial development and agro-based industries
on commercial basis and to carry on the business of finance and/or investment bank. Its registered office is situated at 1st Floor, Tower
A, Finance and Trade Centre, Shahrah-e-Faisal, Karachi, Pakistan. The holding company operates a branch at Lahore and other
representative offices at Islamabad, Gwadar and Muscat. The holding company is designated as a development financial institution (DFI)
under the BPD Circular Letter No. 35 dated October 28, 2003 issued by the State Bank of Pakistan (SBP).

POAMCL was incorporated in Pakistan under the Companies Ordinance, 1984 on July 28, 2006 as an unlisted public limited company
having its registered office at Horizon Vista, Mezzanine Floor-2, Plot No Com-10, Scheme-5, Block 4 Clifton, Karachi, Pakistan.
POAMCL obtained certificate of commencement of business on October 31, 2006. The principal activities of the company include
investment advisory and corporate finance.

Entity
Country of 

incorporation
Nature of business

Holding %

30-Jun-14 31-Dec-13

         27.36 

         41.04 Pak Oman Advantage Islamic 
Income Fund

Pakistan Established as an open-end scheme under the Non-
Banking Finance Companies Rules, 2003 and Notified
Entities Regulations, 2008.

        70.39 

19.59         

Incorporated under the Companies Ordinance, 1984
and is engaged in providing microfinance services to
the poor and underserved segment of the society.

Pak Oman Advantage Fund Pakistan Established as an closed-end scheme under the Non-
Banking Finance Companies Rules, 2003 and Notified
Entities Regulations, 2008.

        27.36 

Pak Oman Islamic Asset 
Allocation fund

Pakistan 

         84.36 

Pak Oman Microfinance Bank 
Limited

Pakistan         33.40          33.40 

         88.61 Established as an open-end scheme under the Non-
Banking Finance Companies Rules, 2003 and Notified
Entities Regulations, 2008.

        99.73 

Pak Oman Advantage Asset 
Allocation Fund

Japan Power Generation 
Limited 

Pakistan Incorporated under the Companies Ordinance, 1984
and is engaged in generation of power and its supply
to WAPDA.

Pakistan Established as an open-end scheme under the Non-
Banking Finance Companies Rules, 2003 and Notified
Entities Regulations, 2008.

        99.98 

19.59        



2 BASIS OF PRESENTATION AND CONSOLIDATION

2.1 Basis of presentation

2.1.1

2.1.2

2.1.3

2.1.4

3 STATEMENT OF COMPLIANCE

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

5 ACCOUNTING ESTIMATES AND JUDGEMENTS

6 FINANCIAL RISK MANAGEMENT

The estimates / judgments and associated assumptions used in the preparation of this condensed interim consolidated financial information are
consistent with those applied in the preparation of the annual consolidated financial statements of the Group for the year ended December 31, 2013.

The financial risk management objectives and policies are consistent with those disclosed in the annual consolidated financial statements of the Group
for the year ended December 31, 2013.

The accounting policies and the methods of computation adopted in the preparation of this consolidated condensed interim financial information are
the same as those applied in the preparation of the annual consolidated financial statements of the Group for the year ended December 31, 2013.

The disclosures made in this condensed interim consolidated financial information have been limited based on the format prescribed by the SBP vide
BSD Circular Letter No. 2, dated May 12, 2004 and International Accounting Standard (IAS) 34, 'Interim Financial Reporting' and do not include all
the information required in the annual financial statements. Accordingly, this consolidated condensed interim financial information should be read in
conjunction with the annual financial statements of the Group for the year ended December 31, 2013. 

Unaudited financial statements for the nine months ended March 31, 2014

This consolidated condensed interim financial information of the Company for the half year ended June 30, 2014 has been prepared in accordance
with the requirements of the International Accounting Standard 34 – Interim Financial Reporting, provisions of the Companies Ordinance, 1984 and
directives issued by Securities and Exchange Commission of Pakistan (SECP) and the SBP. In case where requirements differ, the provisions of the
Companies Ordinance, 1984 and the said directives shall prevail.

Pak Oman Islamic Asset Allocation Fund

Pak Oman Advantage Asset Allocation fund

Unaudited financial statements for the nine months ended March 31, 2014

This consolidated condensed interim financial information has been prepared from the information available in the unaudited unconsolidated
condensed interim financial information of the holding company for the half year ended June 30, 2014 and the unaudited financial statements of
POAMCL for the nine months ended March 31, 2014. The accounting policies used by POAMCL and associates in preparation of their respective
financial statements are consistent with that of the holding company except for the accounting policy for investments.

The associates have been accounted for in this consolidated condensed interim financial information under the equity method of accounting on the
respective basis as follows:

Unaudited financial statements for the nine months ended March 31, 2014

Pak Oman Advantage Fund

Pak Oman Microfinance Bank Limited (POMFBL)

Japan Power Generation Limited (JPGL)

Unaudited financial statements for the nine months ended March 31, 2014

Unaudited financial statements for the nine months ended March 31, 2014

The US dollar amounts shown in the consolidated condensed interim statement of financial position, consolidated condensed interim profit and loss
account, consolidated condensed interim statement of comprehensive income and consolidated condensed interim cash flow statement are stated
solely for information purposes. For this purpose the amounts in Pakistan rupees have been converted into US Dollar at a rate of Rs 98.8046 = US
dollar 1 for the half year ended June 30, 2014 and the corresponding period.

Pak Oman Government Securities Fund

Entity

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and Measurement' and
International Accounting Standard (IAS) 40, 'Investment Property' for Non Banking Financial Institutions in Pakistan vide BSD Circular Letter
number 11 dated September 11, 2002, till further instructions. Further, according to the notification of SECP dated April 28, 2008, the IFRS - 7
"Financial Instruments: Disclosures" has not been made applicable for banks and NBFCs. Therefore, it is also not applicable on the Company as it
follows the same format of reporting as made applicable on banks by the SBP and accordingly, the requirements of these standards have not been
considered in the preparation of this consolidated condensed interim financial information. However, investments have been classified and valued in
accordance with the requirements of various circulars issued by SBP.

Pak Oman Advantage Islamic Income Fund

Unaudited financial statements for the first quarter ended March 31, 2014

Source of information

Unaudited financial statements for the nine months ended March 31, 2014



7 INVESTMENTS - net

Note

7.1 Investments by types

Held-for-trading securities 
Pakistan investment bonds 703,393     2,253,750   2,957,143     30,659         252,088     282,747         
Market treasury bills (T-Bills) 596,599     98,267        694,866       726,187        197,369     923,556         
Listed ordinary shares 197,877      -             197,877        17,472         -            17,472           
Sukuk Certificates 173            -             173              1,017           -            1,017             

1,498,042   2,352,017   3,850,059     775,335        449,457     1,224,792      
Available-for-sale securities  
Pakistan investment bonds 301,247      5,229,099   5,530,346     402,615        2,351,998  2,754,613      
Listed ordinary shares 7.2 560,286     -             560,286       207,890        -            207,890         
Unlisted ordinary shares 131,333      226,000      357,333       131,333        226,000     357,333         
Mutual funds units 14,337       -             14,337          14,337         -            14,337           
Sukuk certificates 558,816      -             558,816        605,074        -            605,074         
Term finance certificates (TFCs) 7.2 2,316,433   -             2,316,433     2,351,722     -            2,351,722      

3,882,452  5,455,099   9,337,551     3,712,971     2,577,998  6,290,969      

Associates 
Japan Power Generation Limited -            -             -              -               -            -                
Pak Oman Advantage Fund 303,410      -             303,410        296,570        -            296,570         

103,013      -             103,013        105,034        -            105,034         
98,737       -             98,737         114,721        -            114,721         
97,641       -             97,641          110,540        -            110,540         

Pak Oman Microfinance Bank Limited 272,997     -             272,997       271,056        -            271,056         
875,798     -             875,798       897,921        -            897,921         

6,256,292  7,807,116    14,063,408   5,386,227     3,027,455  8,413,682      

720,724     -             720,724       629,521        -            629,521         
Investments - net of provisions 5,535,568  7,807,116    13,342,684   4,756,706     3,027,455  7,784,161      

(4,594)        9,182          4,588           193              3,713        3,906             

14 (119,872)    (72,207)      (192,079)      (54,758)        (81,259)      (136,017)        

Total investments at carrying value 5,411,102   7,744,091   13,155,193    4,702,141     2,949,909  7,652,050      

7.2 In respect of term finance certificates and shares of Agritech Limited, the State Bank of Pakistan (SBP) vide their letter number BPRD/BRD-(Policy)/2014-
11546 dated June 27, 2014 has provided further relaxation and advised to record provision and impairment on existing credit exposure and mark-to-market
loss on shares in a phased manner upto 65%, 70%, 75%, 80%, 85%, 90% and 100% by June 30, 2014, September 30, 2014, December 31, 2014, March 31,
2015, June 30, 2015, September 30, 2015 and December 31, 2015 respectively calculated under Prudential Regulations. The Company has maintained 65%
(December 31, 2013: 53.56%) provision on credit exposure and 95.83% (December 31, 2013: 100%) impairment on mark-to-market loss on shares in this
consolidated condensed interim financial information.

 Total  

Deficit on revaluation of available-for-sale 
securities

Pak Oman Advantage Asset Allocation Fund

June 30, 2014 (Un-audited) December 31, 2013 (Audited)

 Held by 
the Group 

 Given as 
collateral 

 Total  

As per the terms of the Share Transfer and Debt Swap Agreement, Agritech Limited shares shall be held by the respective trustees for the TFC issues in
their name for and on behalf of the TFC Holders who shall be the beneficial owners of the subject shares in proportion to their holdings. The Trustees for
the TFC issue are authorised pursuant to shareholders investors agreement to hold the said ordinary shares for and on behalf of TFC holders for a period of
five years from the date of transfer. 

Pak Oman Islamic Asset Allocation Fund

---------------------------------------(Rupees in '000)---------------------------------------

Less: Provision for diminution in the value of 
investments

 Given as 
collateral 

 Held by the 
Group 

Pak Oman Advantage Islamic Income Fund

(Loss) / gain on revaluation of held-for-trading 
securities 

Investments at cost 



(Un-audited) (Audited)
June 30, December 31,

2014 2013
8. ADVANCES - net

Loans in Pakistan                       7,124,552                     7,225,533 
Net investment in finance lease in Pakistan                       1,351,215                     1,207,024 
Advances - gross                       8,475,767                     8,432,557 
Less: Provision for non-performing advances                        (920,321)                       (938,867)

Advances - net of provision                       7,555,446                     7,493,690 

8.1

Domestic Overseas Total Provision required Provision held

Substandard                -                    -                  -                                    -                                   -   
Doubtful                -                    -                  -                                    -                                   -  
Loss     1,031,347                  -       1,031,347                          920,321                        920,321 

    1,031,347                  -       1,031,347                          920,321                        920,321 

Domestic Overseas Total Provision required Provision held

Substandard                -                    -                  -                                    -                                   -  
Doubtful          54,185                  -           54,185                                  -                                   -  
Loss     1,078,181                  -      1,078,181                          938,867                        938,867 

    1,132,366                  -      1,132,366                          938,867                        938,867 

8.2

9 OPERATING FIXED ASSETS June 30, 2014 June 30, 2013
-------------(Rupees  in  '000)-------------

During the period additions to operating fixed assets were as follows:
Owned

Office equipment 681                              21                               
Computer equipment 1,064                            546                             
Furniture and fixture 100                              961                             
Vehicles 19,764                          3,051                          
Intangibles 244                              -                              

Capital work in progress 1,264                            40                               
23,117                          4,619                          

During the period disposals from operating fixed assets were as follows:
Owned

Office equipment -                               44                               
Vehicles 100                              921                             

100                              965                             

----------- (Rupees in '000) -----------

----------------------------------------------(Rupees in ‘000)-----------------------------------------------------

Advances include amount aggregating Rs. 1,031.347 million (December 31, 2013: Rs. 1,132.366 million), which have been placed
under the non-performing status as detailed below:

June 30, 2014 (Un-audited)

Category of classification

December 31, 2013 (Audited)

 (Un-Audited) 
Half year ended

In accordance with BSD Circular No. 2 dated January 27, 2009 issued by the SBP, the holding company has availed the benefit of
FSV against the non-performing advances and term finance certificates. As of June 30, 2014, the holding company has availed
total accumulated FSV benefit amounting to Rs. 260.941 million (net of tax Rs. 174.830 million). Accordingly, accumulated profit
of Rs. 174.830 million (net of transfer to statutory reserves Rs. 139.864 million) will not be available for the distribution as cash or
stock dividend to the shareholders of the holding company as required by the aforementioned SBP directives.

Category of classification
----------------------------------------------(Rupees in ‘000)-----------------------------------------------------



(Un-Audited) (Audited)
June 30, 2014 December 31, 2013

10 DEFERRED TAX ASSETS - net

Deductible temporary differences arising for:

Provision for diminution in the value of investments 201,457                       182,941                      
Other provision 623                             1,294                          
Amortisation of premium on federal government securities 1,085                           778                            
Assets subject to finance leases 67                               (1,170)                         
Accelerated tax depreciation allowances 289                             601                            
Revaluation on investments classified as available-for-sale 58,880                         52,659                        
Provision against non-performing loans and advances 303,706                       328,603                      

566,107                       565,706                      

Taxable temporary differences arising for:

Revaluation on investments classified as held-for-trading (2,930)                         (1,402)                         
Dividend receivable (7,751)                         -                             
Net investment in finance leases (73,976)                       (71,622)                       

(84,657)                       (73,024)                       

481,450                       492,682                      

11 This includes Rs. 83.5 million provided as advance against issue of shares to Pak Oman Microfinance Bank Limited, an associate.

12 DEPOSITS AND OTHER ACCOUNTS

Certificate of investments - remunerative (in local currency)
Financial institutions 1,812,747                     607,747                      
Others 2,784,511                     3,826,101                   

4,597,258                    4,433,848                   

12.1

13 SHARE CAPITAL

13.1 Authorized capital

(Un-Audited) (Audited) (Un-Audited) (Audited)
June 30, 2014 December 31, 2013 June 30, 2014 December 31, 2013

1,000,000,000 1,000,000,000 Ordinary shares of Rs. 10  each.                    10,000,000                  10,000,000 

13.2 Issued, subscribed and paid - up capital

615,000,000 615,000,000 Ordinary shares of Rs. 10  each.                      6,150,000                    6,150,000 

13.3

The rate of return on deposits maturing June 2014 to May 2017 (2013: January 2014 to July 2015) is 8.60% to 12.30% (2013: 8.6% to 12.30%) per
annum.

------(Number of shares)------ 

The Ministry of Finance on behalf of the Government of Pakistan and the Sultanate of Oman through its Ministry of Finance each holds
307,495,900 (2013: 307,495,900) ordinary shares of the Company, while 4,100 (2013: 4,100) ordinary shares each are held by the Secretary -
Economic Affairs Division, Government of Pakistan and Ministry of Commerce and Industry, Sultanate of Oman. 

----------------(Rupees  in  '000)----------------

----------------(Rupees  in  '000)---------------



(Un-Audited) (Audited)
June 30, 2014 December 31, 2013

14 DEFICIT ON REVALUATION OF ASSETS - net of deferred tax

(Deficit) / surplus on revaluation of available-for-sale securities - net of deferred tax

Federal Government Securities
-  Pakistan Investment Bonds (96,315)            (84,640)                

Shares-listed (18,273)            6,422                   

Term Finance Certificates
-Listed (86,943)            (71,004)                
-Unlisted 4,834               6,401                   

(82,109)            (64,603)                

Sukuk certificates -                   (1,210)                  
Investment in Mutual Funds 4,618               8,014                   

(192,079)          (136,017)               

Deferred tax asset recognized 58,880             52,659                  

(133,199)           (83,358)                

Associate's share of deficit of revaluation of available-for-sale securities (2,306)              (2,154)                  

(135,505)          (85,512)                

15 CONTINGENCIES AND COMMITMENTS

Transaction related contingent liability:
- guarantees 30,000             20,000                  

Pledge of shares on behalf of Japan Power Generation Limited - note 15.1               70,726                    70,726 
Pledge of shares on behalf of Orient Power Company (Private) Limited - note 15.2             226,000                  226,000 

Commitments for: 
Sale of government securities           1,926,100 496,945                  

Commitments for loans and advances and
net investment in finance leases           3,081,810               1,762,545 

15.1

15.2

15.3

----------------(Rupees  in  '000)--------------

Shares in Japan Power Generation Limited (an associate) aggregating 17,622,878 (December 31, 2013: 17,622,878) having a cost of Rs.
70.726 million (December 31, 2013: Rs. 70.726 million) have been pledged as security on behalf of that associated company against a
syndicate finance facility obtained by it.

Shares in Orient Power Company (Private) Limited (related party) aggregating 22,600,000 (December 31, 2013: 22,600,000) having a
cost of Rs.226 million (December 31, 2013: Rs. 226 million) are pledged as security on behalf of Orient Power Company (Private)
Limited (related party) against a syndicate finance facility obtained by Orient Power Company (Private) Limited (related party).

The Income tax Department has amended the deemed assessment orders for the tax years 2004, 2005, 2008, 2009, 2010, 2011 ,2012
and 2013, wherein major issues raised by the authorities were related to applicability of Workers Welfare Fund (WWF), disallowance of
allocation of common expenses and disallowance of losses claimed on early termination of leased assets. The holding company's
appeals are pending at various appellate forums. Management estimates that sufficient provisions have been made and no further
provision is required. 



16 BASIC AND DILUTED EARNINGS PER SHARE (Un-Audited)

June 30, June 30, June 30, June 30,
2014 2013 2014 2013

Profit attributable to shareholders (Rupees in '000) 26,366             133,221                    114,022               210,188         

Weighted average number of ordinary shares (in '000) 615,000           615,000                    615,000               615,000         

Basic and diluted earnings per share (Rupee) 0.04                0.22                          0.19                    0.34              

17 SEGMENT ANALYSIS WITH RESPECT TO BUSINESS ACTIVITIES (Un-Audited)

17.1 The segment analysis with respect to business activities are as follows:

Corporate 
Finance

Trading & 
Sales

Commercial 
Banking 

Asset 
Management Total

Half year ended June 30, 2014 (Un-Audited)
Total income 1,150               642,593           423,978                    6,540                   1,074,261      
Total expense 27,550             521,409           303,674                    15,144                 867,777         
Net income (26,400)            121,184           120,304                    (8,604)                  206,484         

Half year ended June 30, 2014 (Un-Audited)
Segment assets -net -                   15,399,723       7,985,053                  46,952                 23,431,728     
Segment Liabilities -                   10,129,437       6,263,078                  10,112                 16,402,627     

Half year ended June 30, 2013 (Un-Audited)
Total income 2,111               604,074           344,850                    20,725                 971,760         
Total expense 31,376             321,203           295,976                    33,944                 682,499         
Net income (29,265)            282,871           48,874                      (13,219)                289,261         

Half year ended June 30, 2013 (Un-Audited)
Segment assets -net -                   10,754,070       6,694,004                  52,801                 17,500,875     
Segment Liabilities -                   5,763,842         4,559,136                  (9,592)                  10,313,386     

June 30, June 30,
2014 2013

18 CASH AND CASH EQUIVALENTS

Cash and balances with treasury banks 99,152                81,138           
Balances with other banks 117,092               147,587         
Placements 200,000              23,000           

416,244               251,725         

19 RELATED PARTY TRANSACTIONS

19.1

Associates
-Pak Oman Microfinance Bank Limited
-Japan Power Generation Limited
-Pak Oman Advantage Fund
-Pak Oman Advantage Islamic Income Fund
-Pak Oman Islamic Asset Allocation Fund 
-Pak Oman Advantage Asset Allocation Fund
-Pak Oman Government Securities Fund

Key management Personnel
-All head of departments
-Directors

Retirement benefit fund
-Defined benefit plan
-Defined contribution plan

Other related party 
-Orient Power Company (Private) Limited

Half year endedQuarter ended

-------------------------------------(Rupees in '000)'-------------------------------------

The Group has related party relationship with its associates, employee benefit plans, company having common directors and its key management personnel (including
their associates). The details of investments in associates are stated in note 7 to this consolidated condensed interim financial information. 

Contributions to the accounts in respect of staff retirement benefits are made in accordance with actuarial valuation /terms of the contribution plan. Remuneration of the
key management personnel are in accordance with the terms of their employment. Advances are given to employees as per the Company's Policy. Transactions with other
related parties are carried out on commercial terms and as per market rates.

Related parties of the Company comprises of :

Half year ended

-------------- (Rupees in '000) -----------

(Un-Audited)



19.2 Transactions between related parties during the period are as under:

Nature of related party transaction As at Given during Repaid during As at As at Given during Repaid during As at 
01-Jan-14 the year the year 30-Jun-14 01-Jan-13 the year the year 31-Dec-13

Investments
Associates 897,921            -                   (22,123)               875,798           905,428        63,000              (70,507)                        897,921                       
Other related parties 226,000            -                   -                     226,000           457,744        -                   (231,744)                      226,000                       

1,123,921          -                   (22,123)              1,101,798         1,363,172     63,000              (302,251)                      1,123,921                    

Advances
Associates 68,200              -                   -                     68,200             68,200          -                   -                              68,200                         
Key Management personnel 63,303              3,946                (8,397)                58,852             68,907          10,356              (15,960)                        63,303                         
Other related parties 235,078            -                   (11,914)               223,164           256,713        -                   (21,635)                        235,078                       

366,581            3,946               (20,311)              350,216           393,820        10,356              (37,595)                        366,581                       

Deposits
Associates 575,747            844,821            (860,821)             559,747           441,747        297,859            (163,859)                      575,747                       
Key Management personnel 11,311              23,868              (22,437)               12,742             13,941          48,634              (51,264)                        11,311                         
Retirement benefit funds 10,018              5,898                (10,018)               5,898               39,289          36,399              (65,670)                        10,018                         

597,076           874,587            (893,276)            578,387           494,977        382,892            (280,793)                      597,076                       

(Un-Audited) (Audited)
June 30, 2014 December 31, 2013

Other assets
Advance against shares - Associates 83,500                        -                              

Other payable
Gratuity fund -                             4,876                           

Formation cost receivable from associates 1,219                           -                              
Management fee receivable from associates 4,287                          2,957                           
Formation cost received from associates 2,081                          2,081                           
Management fee received from associates 30,657                        27,280                         

June 30, 2014 June 30, 2013

Mark-up income
Key Management personnel 1,377                          1,522                           
Other related parties 14,757                        13,940                         

Dividend income
Associates 30,844                        4,014                           
Other related parties 15,234                         

Other income
Other related parties -                             304                             

Mark-up expense on Deposits
Associates 26,758                        26,578                         
Key Management personnel 556                             589                             
Retirement benefit funds 335                             2,181                           

Expenses for the period
Remuneration to key management personnel 66,949                        65,340                         
Non-executive director's fee / remuneration 6,848                          6,737                           
Charge for defined contribution plan 6,122                          6,239                           
Charge for defined benefit plan 5,546                          4,156                           

Outright sale of Government Securities
Retirement benefit funds 102,889                       13,190                         

Capital gain on Government Securities
Retirement benefit funds 13                               (1)                                

----------------(Rupees  in  '000)----------------

(Un-Audited)
Half year ended

----------- (Rupees in '000) -----------

-----------------------------------------------------------------------------(Rupees in '000) -----------------------------------------------------------------------------------------

(Unaudited) (Audited)
June 30, 2014 December 31, 2013
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20 CREDIT RATING 

111e JCR VIS Credit Raong Company Limited has maintained the company's rating of :\.A+ (Double .\i\ 
Plus) U1 the long term and A-1 +(.-\One Plus) for the shore term 

21 GENERAL 

Figures have been rounded off to the nearest rupee in thousand. 

22 DATE OF AUTHORISATION FOR ISSUE 
3 1 AUG 2014 

This consolidated condensed interim financial information was authorised on ----------------- br the board of 
directors of the hokling Company. 
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