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Independent Auditors' Review Report to the Members of 
Pak Oman Investment Company Limited 

We have reviewed the accompanyi ng unconsolidated condensed interim statement of financial 
positi on of Pak Oman Investment Company Limited r'the Company") as at 30 June 2016, and 
the re lated unconsolidated condensed interim profit and loss account, unconso lidated condensed 
interim statement or comprehensive income, unconsolidated condensed interim cash fl ow 
statement unconsolidated condensed interim statement of changes in eq uity and notes to the 
accounts for the six-month pe riod then ended (here-in-a fter referred to as the " interim financial 
information"). Management is responsible for the preparation and presentation of the 
unconso lidated condensed interim financial information in accordance with approved accounting 
standards as applica ble in Pakistan for Interim Financia l Reporting. Our responsibility is to express 
a conclusion on thi s unconsolidated condensed interim financial informati on based on our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 
1410. "Review of Interim Financial In formation Performed by the Independent Auditor of the 
Entity"./\ review of unconso lidated condensed interim financial in formation consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
ana lytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Internati onal Standards on Auditing and consequently does not 
enable us lo obtain assurance that we would become awa re of all s ignificant matters that 111 ight be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Conclus ion 

8ascd on our rev iew, nothing has come Lo our attention that causes us to believe that the 
accompanying unconsolidated condensed interim financial information is not prepared, in al l 
materia l respects, in accordance wi th approved accounting standards as appli cable in Pakistan for 
Interim Financia l Reporting. 

Other Matters 

The fi gures for the quarter ended 30 June 2016 in the unconsolidated condensed interim profit and 
loss account and unconso lidated condensed interim statement of comprehensive income have not 
been reviewed and we do not express a conclusion on them. 

Date : 12 August 2016 

Karachi 

" ~K-~'tV1~L,_C_t\A_4->~f_c___ 
KPMG Tasecr Hadi & Co. 
Chartered Accountants 
Muhammad Taufiq 

KPMG Taseer Hadi & Co., a Partnership firm registered in Pakistan 
and a member firm of the KPMG networ1<. of independent member 
firms affiliated with KPMG International Cooperative 
("KPMG International"), a Swiss entity. 



Pak Oman Investment Company Limited 
Unconsolidated Condensed Interim Statement of Financial Position 
..Is al 30 .11111<' 2016 

30 .Junl' 3 I December 
2016 20 15 Nntc 

·---(US Dollars in '000)--· 

ASSETS 
597 894 Cash and balances with treasury banks 

6,154 15.1 38 Balances with other banks 
7,63 1 3,461 Lendings to financial institutions 

163,834 134,244 Investments - net 7 
137,648 95,324 Advances - net x 

902 785 Operating fi xed assets 9 
3,215 3,61 8 Defcn-ed tax assets - net 10 

4,968 5.942 Other assets 
324,949 259.406 

LIABILITI ES 
Bills payable 

187,488 138,11 7 Borrowings II 
52,726 38.249 Deposi ts and other accounts 12 

Sub-ordinated loans 
17 19 Liabilities against assets subject to finance lease 

Deferred tax liabilities 
5,775 5, 135 Other liabilities 

246,006 181 ,520 
78,943 77,886 NET ASSETS 

REPRESENTED BY 
58,664 58,664 Share capital 13 

8,926 8.044 Reserves 
7,419 7.4 11 Unappropriated profit 

75.1109 74 .119 
Surplus on revaluation of assets - net of 

3,934 3.767 deferred tnx 14 

78,9-U 77.886 

CONTINGENCI ES AND COMMITMENTS 15 

(Un-au dited) (Audited) 
30 June 31 December 

2016 2015 
------ (Rupees in '000) ------

62,550 93.725 
645,099 1.586.956 
800,000 362,824 

17,175,405 14.073,356 
14,430,253 9.993.263 

94,571 82.31 (i 
337,086 379.3 14 
520,830 622.875 

34,065,794 27 .194.62.9 

19,655,147 14.479,440 
5,527,496 4.009.1\60 

1,825 1,973 

605,388 538.270 
25,789,856 19,029,543 
8,275,938 8, 165,086 

6,150,000 6, 150.000 
935,735 843.304 
777,774 776.899 

7,863,509 7.770.203 

4 12,429 394 .XR:.1 
8,275,938 8.165.01\(i 

The annexed notes from I to 24 form an integral part of this unconsolidated condensed interim financial infonnation . 

\...t-'f"' \,_/ 

\ I ~~. ( L ~c_ ( ' · 

'2!i1ief Financia l Officer 

C hairman 



Pak Oman Investment Company Limi ted 
Unconsolidated C ondi:nscd Interim Profit and Loss Account (Un-Aud ited) 
For t//t' //111/) '<'<11' t'ndctl 30 J1111t• 21116 

llalf \'car rn1kd Quarrcr ended llalfnar rod ed 
JO .)Ulll' .1U Jun,· 30 Junt• 30 June J O June .10 Jun« 

!Ol li 211 15 /\'fl((' 201 6 2015 201<1 2015 

·----(US Dolla rs in '000)--·- --------------(Rupees in '000)--------··---------

10.71 5 11.099 Mark-uplrc1urn1i111eres1 earned 535,401! 577.607 1, 123,269 1.16351.l 
6.46<J 6,937 l\ l;irk-up1rewmlintercsr c.xpenscd 332.651 353.1 06 678.160 727.:. 1-1 
~.H6 4.16:? Net mark-up/ interest inco1m· 202.757 224,501 445,109 4)6,JUO 

(Rcvcrsa ll ol'prn\'ision againsr non-performing 
( 1.002) (526) ad\ a nee - nel ( 23.655) (26. 152) (105,074) 155.1.J I J 

llJO ( 192) l'nl\'isit)J1 / (reversal) for diminurion in rh.: \'aluc 
of invcstnh:1H~ 18,853 (28,175) 19.945 1:.11.155) 

lbt.J debts Written nn· direcl)y 
(!!12) (7 ll'I (4.8112) (5·U271 (115.129) 175 .~%1 

5,05X 4.81<0 Net mark-up/ int erest income after pro,·is ions 207,559 278.8:?1-: S:l0,238 51 1.591• 

NON MAl{K -UPflNTEREST INCOME 

3H5 236 Fee . commission and brokerage income 24,569 19.4 16 40.390 :!4.7fi7 

4<J8 4~.J Di\'idcnd income 38.190 35.457 52,21 3 50.691 

Income from dealing in fore ign currency 
3.745 4.0:?<J Gain on sale of securities 244 ,015 100.897 392,556 4:!2..Jl5 

Unrealised gain / (loss) on revaluation ofmvcs1111cnts 

94 (218) classifi ed as 'held-for-tending' securities (22,450) (5 .466) 9.8 11 (:!2.X ll{ l 

19 18 Other income 1,956 1.514 1,956 l.8X'.I 
4.741 4,549 Tota l non -mark up/interest incomr 286,280 151.8 18 496.926 476.lJ4.l 

9,7<J9 9.429 493.839 430.646 1.027,164 l)~~.5.J tl 

NON MARK-UP/INTEREST EXPENS ES 

c:J I I.~:~ I 
Administrative expenses 147,623 95 .480 272 ,31 8 194.29(> 
Other write oils I prm·isions 

Other charges 4,979 8.!\43 10,683 17.93(1 -
2,700 2.02.J Tota l non-ma rk up/ inlcrest expenses 152.602 I 04.323 283,001 :! 12 .~~h 

7,0')') 7.405 :l-tl .237 321>.32'.l 74.1. 163 77h3 1.J 

Extra ordinary 1unusual items 
7,099 7.405 PROFIT BEFOHF. TAXATION 34 1.237 326,323 744,163 77<1 .. \ 1-l 

1.960 2.332 Taxation - current I 15,36:l 87.099 205.440 244..Jh7 
370 226 · pn nr /(j :lll.746 23.7 18 38.746 C.3.71 i-: 
361 550 - de ferred (8,2"4 ) 60. 189 37,820 57A\I 

2,(191 3. 108 145,845 171 .006 282,006 32 5.X I<• 
4.408 4.::!97 PROFIT AFTER TAXATION 195,392 155.317 462. 157 450 . .J9l' 

----- US Dolla r ---- - ------------- -- ---- (Rupees) -------------------· 

0.0072 0.00711 Uasrc und d ilut ed cnrn1ng,s per share 17 0.32 0.25 0.75 11.7' 

T he annc>.cd nmcs from I 10 24 limn an integral part of this unconsolidated condensed inicrim fi nanci:il informa1ion. 

~'fl"llr' 

No., ........ . l l "-''"l · 
Chit•f' Financia l Oflin r 



Pak Oman Investment Company Limited 
Unconsolidated Condensed Interim Statement of Comprehensive Lncomc (Un-Audited) 
For 1/ie lra((reor endecl 311.11111<' 11116 

Hal f vcar endl'd Q ua rll'r ended 

30 Junr 30 Jun.: 30June 30Junc 

20 16 201:' 2016 2015 

Half vear ended 

30 Junl' 30 Jun.: 

20 16 201~ 

-(US Dollars in '000)- ------- (Rupees in '000) -----

4.401! 4.297 

4 .401! 4.297 

0 1:1 
~ 

86 947 

4 ,494 5,244 

PROFIT AFTER TAXATIO!'i 

Othl.'r comprchcnsiYe incoml' 

hems that will not be reclassifii.:d subsequentl y 

to profit and loss account 

Comprehensive income transferred to equity 

Compon ent of compre h ensive inco me 

not transferred to equity 

Su1vlus I (deficit ) on revaluation of'availnblc for 
sale' investmen t~ 

Related tax impact 

Total comprchcns ivc incoml' 

195.392 155.317 

195,392 155.317 

(83.032) ( 16.558) 

30,238 31.405 

(52.794) 14.847 

142,598 170,164 

The annexed notes from I to 24 fon n an int e!,[ral part of this unconsolidated condensed interim financ ial information 

'\J 0. 'N\ . t l0 c. C.. I. 

C hief Financial Officer· 

462.157 450.498 

462.157 450.49~ 

9.760 

(705) 16.540 

9,055 99.132 

47 1,212 549 .730 



Pak Oman Investment Company Limited 
Unconsolidated Condensed Interim Cash flow Statement (Un-Audited) 
Fm· Ilic /111// .1'ear e11detl 30 )1111e 21J I 6 

30 June 30 June 
20 16 2015 

---(US Dollars in '000)-----

7.099 7.-105 
491! 48-1 

6,601 (1 ,92 1 

139 89 
I 

(9-1 ) 2 1:-: 

(19) (18} 

(l,(HJ2) (526) 

190 ( 192) 
(71!6) (428) 

5,1!15 6.493 

(4,170) ( 14,805) 
(34,176) ( 18.914) 
(41,322) ( 18.374) 

1,190 495 
(78,478) (51.598 ) 

49,370 34.455 
14,477 (2.582) 

215 (260) 
64.062 3 1.6 1 > 
(!1.60 1) ( 13.492) 

(1.718) ( 1.249) 
(10.3 19) ( 14,74 1) 

6.490 17 .6l-i2 
(95-1) (2 .19-1) 
(954) (-16) 

205 702 
(2-1!1) ( 148) 

19 2 1 
4.SSH 16.017 

( I) (2) 
(3.520) (2.3-1 71 
(3.52 1) (2J-19) 

(9.2H2) ( 1.0 7> ) 

16.031 3.759 
6.750 2.61<6 

CASI! FLOW Fl~Ol\1 OPERATING ACTIVITIES 

J>rolil before taxa11011 

L..:ss : Di vi<l..:nd irn.:olllL' 

Adjustments for non-cas h chaq,:cs 
Depreciation 
Amortisati on or intnngibk assets 
Unrealise<l (gain) / loss on revaluation of 

invcstmcnls classi lied as 'held- for-trading' securi ties 
(Gain) on sale o r fixl.!d a ss1.:ts 
( Rcversal) o r provision against non -per fonning ad vances 
Provision I (rl.!versal) for di111inu1ion in th1.: value of investments 

(I nc rcase) I d ecrease in operating assets 
Lcndings to linancial instllullons 
Net lnvcsLmcnts in held-for-trading securi ties 
Advances 
Other assets 

Increase I (decrease) in operating liabiliti es 

Borrowings 
Dc:posits and othcr accmmts 
Other l iabd111cs 

Income tax paid 
Net cash (used in ) operaling ac11vitics 

CASH FLO\\' FROM INVESTING ACTIVITIES 

Nel proceeds from I (invesLmcnts 111) available-for-sale securi ties 
Investment in Subsidiary 
Investment in associates 
Dividend income received 
lnvestmcnls 111 operating fixed assets 
Sa le proceeds on sale of fixed assets disposed off 
Nl.!I cash from invcs1ing activit ic,; 

CASH FLOW FROM FI NANCING ACTIVITIES 

Payment of lease obligation 
Dividend pa1J 

Net cash used in linancing ac1 ivit1c~ 

(D1.:crcase\ 111 cash and c<1sh equi,·alcnts 

Cash and cash cqmvalents al b1.:g111ning o r th1.: period 
Cash a nd cash equivalents a t the end o f the period 

30 June 
/\'ul<' 201 6 

- ----(Ru Pl' CS 

74-1.163 
52.213 

691.950 

14.591 
41 

(9,1! 11 ) 
( 1,956) 

(1 05.074) 
19,945 

(82.26-1) 
609.686 

(437.176) 
(3,582.823) 
(4,331 ,916) 

124,803 
(8,227. 11 2) 

5. 175.707 
l,517.6J6 

22,322 
6,715.665 
(90 1.76 1) 

(180,079) 
( 1,081 ,840) 

680.400 
(100.000) 
(100.000) 

21.472 
(25.9-17) 

2,0J I 
477.956 

(148) 
(369,000) 

(369.148) 

(97JJ>J:!) 

l .6!1U.t\H l 
:!II 707.6-19 

Thi.! anncxc<l no1cs from I to 24 form an mtegral part oftlu s unconsolidat.:d condensed inlerim financial infonnation 

\~~\ . ,Q ~ t t \'1-.- I• 

Chie1\.l1anri a l Offin·r 

30 J une 
2015 

in '000)----

77().J 1-1 

50,(,91 

725.623 

9.297 

100 

22.818 
( 1,889) 

(55.1 -11) 
(20.155) 
( 4-1.970) 

680.653 

( 1.552.072) 
( 1.982.879) 
( 1.926.203) 

5 1.900 
(5.409.25-1 ) 

3.6 12. I I.I 
(270.7 1(,) 

(27.1%) 
3.3 14.20 I 

( 1.4 14.-IOlJ) 

( 130.%(,) 
( 1.5-15 .. ~(,(,) 

l.853.6Xl' 
(230.00ll) 

(4.85:; ) 

73.55-1 
(15.4%) 

2.161 
1.679.!14<) 

( 11\<' I 
( 2-1<1.tl(I()) 

(24(1. 181') 

(l 12.5113 I 

.W-1.0~:' 

21' 1.5~ 2 



Pak Oman Investment Company Limited 
Unconsolidated Condt:nscd Interim Statement of Changes in Equity (Un-Audited) 
For 1/ie lia/f n•111· e11rled 311.h111c 111I6 

Issued. 
su bscribed 

_____ R_c_sc_r_,_·c_s ____ U nappropriall' tl 
Statutory Gencr:tl profit 

and paid up resent• rcscrn· 
capital 

Total 

--- ---------------------(R upees in '000)---------------------------------

Balance as at 0 I fanu~ir) ::!ll t 5 

Net prufit after tax for the ha lf year cnd.:d 30 June 2015 

()1ft1•r Ctlfll/ll"l!ft<'ll .l'/\'C' illl'fJlllC' • 11<'1 11/ /11\" 

Total rnmprchcnsl\' 11n:omc 

Transl"t·r~ 

Transli:r to Slatulury rcscT\ c 

Transaction with owners recognised din•ctly in equity 

Dividend ror the year ended 31 December 2014 (Re. 0.40 
per share) 

Balance us at 30 June 2015 

Balann· as at 01 January 2016 

To/Ill c11111prelic11.vi11e i11c11111e 

Net rrolit a fter tax Cor the h:1l r ycor 1'.nrlctl 10 .lune 20 Ill 

Other 1·0111prelret1.~in· i11co111t· - 11et of 11n-

Total comprchcnsi"e income 

Tninsfrn 

T ransrer rrom surplus on reva luation ur rixcd assc1s Ill 
unappropriated pro Iii - net of tax 

Transfer to statutory reserve 

Transaction with owners recognised directly in equity 

D ividend for the year ended 3 I December 2015 (Re. 0.60 
pcr share/ 

Balance a s at JU June 2016 

6.150.000 71 1. 180 

90.100 

6. 150.000 801.280 

6, 150.000 831,674 

92.4~ I 

6.150.000 9z.uos 

11.630 54:'.9 15 7.4 1X.725 

450.49X 

""·'" I 
450.4% 

(90.100) 

1246.000) (246.000) 

11.630 660.313 7.623 .223 

11 ,630 776.899 7,77U.20J 

462 .157 

462.151 

149 

(92.4~ I 1 

(369.0011) 1369.011111 

11 .630 1n.n:i 7.8635 0\1 

T he annexed notes from t 1u 24 form an integral pan or th ts unconsolidated condensed interim rinancial mfonnatwn 

aginj! l>in•ctnr 

od Chi~ 

~air111;111 
,../ 



Pak Oman lnvestment Company Limited 
Notes to the Unconsolidated Condensed Interim Financia l lnfonnation (Un-A udited) 
For the /10/fyrwr e11cled 30 J111w 2016 

I. LEGAL STATUS AND NAT URE OF BUSINESS 

Pak Oman Investment Company Limited (the Company) was incorporated as a private limited company on 23 July 200 I 
Subsequently. on 17 March 2004 the Company was converted into a public limited company. It is a ,ioint venture betwl.!.:n rhc 
Ucwemment of Pakistan and the Government of the Sultanate of Oman. The Company·s ob_1cc11vcs inr..:ra lia include promotion of 
the economic growth of Pakistan and Oman through industrial development and agro-based industries on commercial basis and 111 
carry on the business of finance and I or investment bank. The registered office of the company is situated at Isl Floor. Tower A. 
Finance and Trade Centre. Shahrah-e-Faisal. Karachi , Pakistan. The Company operates a branch at Lahore and other 
representative offices at Islamabad. Gwadar and Muscat. The Company is designated as a development financial instmllion (DFI 1 
under BPD Circular No. 35 dated 2R October 2003 issued by the State Bank of Pakist:in (SBP). 

2. BASIS OF PREPARATION 

The disclosures m:ide in this unconsolidated condensed interim financial information have been limited based on the format 
prescribed by the SBP vide BSD Circular Lener No. 2. dated 12 May 2004 and IAS 34. 'Interim Financial Reponing' and do not 
include all the in fonnation required in the annual financial statements. Accordingly, this condensed interim financial infonnation 
should be read in conjunction with the annual financial statements of the Company for the year ended 31 December 2015. 

The US dollar amounts shown in the unconsolidated condensed interim statement of financial position. unconsolidated condensed 
interim profit and loss account, unconsolidated condensed interim statement of comprehensive income and unconsolidated 
condensed interim cash flow statement are stated solely for infom1ation purposes. For tlus purpose the amounts 111 Pakistan rupees 
have been conve11ed into US Dollars at a rate of Rs. I 04.8344 = I US dollar for the half year ended 30 June 20 16 and the 
corresponding period. 

3. STATEMENT OF C OMPLIANCE 

This unconsolidated condensed interim financial information of the Company have been prepared in accordance with the 
requirements of the International Accounting Standard (IAS) 34 - Interim Financial Reporting, provisions of the Companies 
Ordinance. 1984. directives issued by the Securilies and Exchange Commission of Pakistan (SECP) and the SBP. In case where 
requirements differ. the provisions of the Companies Ordmance. 1984 and the said directives shall prevail 

The SBP has deferred the applicability of !AS 39. 'Financial Instruments: Recognition and Measurement' and IAS 40. 'Investment 
Property' for Non Banking Financial Institutions in Pakistan vide BSD Circular Letter number 11 dated September 11. 2002. ti ll 
forther instructions. Further. according to the notification of SECP dated April 28. 2008. the International Financial Reponing 
Standard (IFRSl 7 'Financial Instruments: Disclosures' has not been made applicable fo r banks and NBFCs. Therefore. it 1s also 
not applicable on the Company as it follows the same fom1at of reporting as made applicable on Banks by the SBP and 
accordingly. the requirements of this slandard have not been considered in the preparation of this unconsolidated condensed 
interim financial infonnation. However. invcsimcnts have been classified and va lued in accordance with the requirements of 
various circulars issued by the SB P. 

4 . SUMMARY OF SIG IFICANT ACCOUNT! 'G POLICIES 

The accoun1i11g policics and the methods of computation adopted in the preparation of the condensed interim financial 
infonnation arc consistent with those applied in preparn1ion oflin:indnl sta1cments for the yc:ir ended 31 December 2015 cxccpt 
for the fo lll11vinµ : 

Non l.)lrnkin~ asse1s acquired in satisfaction of claims 

Effective I January 2016, the Company has changed its accounting policy for record ing of non-banking assets acquired in 
satisfaction of cla 11ns 10 comply with the requin:mcnts of the 'Regulations for Debi Propcny Swap' I the regulations) issued by 
SUP vide us BPRD Circular No. I o f~O 16. dated I January 2016. In line with the !,.'llidancc provided 1111h.: Regulations. the non­
banking asset~ acquired m sa1is li1ction or claims arc c:1rncd at re,·alucd amounts lcs~ :iccumulatcd dcpreciauon. These asset~ arc 
reva lued by profc.~s ionally qualiticd valuers to ensure that their net carrymg value docs not differ materially from their foir ,·aluc. 
A surplus arising on revaluation of propeny is credited to the 'surplus on revaluation of fixed assets' account and any de fie.: it 
arising on revaluation is take to profit and loss account directly. Legal fei:s. transfer costs and direct costs of acquiring title \\l 
propcny is chargcd 10 profit and loss account and not capitalised. Previously. Non-banking asscls acqu ired in satisfaction or 
claims were carried at cost less impainnent. if :my. Had the accounting policy not been changed. Non banking assets I included in 
Or her Assets in th.: statement or financia l position) and surplus on revaluation of as~ct~ would have been lower hy R~. 11 3 
111illio11 and Rs. 8.49 million respccti\'cly whilc prol'it after tax and deferred lnx asset> - 111:1 would ha\'e hecn highl'r bv Rs. 0.6:' 
million and Rs . 3.J million respectively 



:3. ACCOV1'Tl .'\G ESTL\IATES A\'I> .llJDGE\IE\'TS 

The- cstimatc-s , j udgmcnts and associate-ti Hssumptions used in the preparation or 1h1s unconsolida1c<l condensed imcrim linancial inli.>nrn111011 
arc com;is tcnl with those applied in the preparation l>f the an nual financ ial sw1c111.:nts tit' 1hc Company for the y.:ar cnJcd 31 Oecc111hcr 2015 . 

6. F l 1'A1-.;CIAL IHS h: i\IA\'AGE:\IE\'T 

The !ina111.·ia l risk 1111111agcme111 ollj1:cti ,·cs and pl1licics arc consistc1t1 \\'ith those disci<1scJ m illl' an11ual lina nci;il s1atc111c1Hs of1hc l°<m1pa ny fu r 
the year ended 3 l December :w 15 . 

7. l \'\'ESTME.'\TS - net 

7.1 lnvcstmcnls hy rypc' 

l-lrld-fur-1radin:,: sL·curiliL·s 

Pakistan 11wcs1mcnt bnntl~ 
ljara sukuk ccn ilicatc:­
Markcl tn.:asury bi lls (T-Bills) 
Lis tc<I ord mary sha1c, 

A vaila hk-fur-salc securities 

Pakistan in\'CSlmelll honds 
Market lrcaswy bills CT-B ills) 
ljara sukuk ccnilicatcs 
Listed ord 111ary shares 
Unlisted ordinary shares 

Sukuk cert ificate> 
Term finance ccrtiticatcs (TFC's) 

Associa tl'~ 

Japan Power Generation Limited 
Pak Oman Microlinancc Bank Limited 
Pak Oman Advan1agc Isla mic Income Fund 
Pak Oman Isla mic: Asset Allocation Fund 
Pak Oman Advanta ~.: A ssd A llocMion Fund 
Pak Oman Government Securities Fu nd 

Subsidiar~· 

Pak Oman Asset Managcmcn1 
Comp;1ny Limi1..:tl 

Investments at cosl 

Less: Pro\' ision for diminut i(ln in thL· 
value o f 1nvcs1mc111,; 

I nvL·stmrnts - nrl or provisions 

Gain I ( loss) on rev;1lua1ion of held-for· 
trading sccurid.::-; 

Suq1lus Oil fC\'aluation or a\'ail;1hlc-for· 

sak sccun tic.> 

To1al in \'cstmenls al carryini.:. \'alul' 

,\ '111c 

"' 

30 June 20 16 (U n-audirt·d) 

Held by !h(· 

Corn pan~· 

Ginn as 
co lla1cr:1 I 

Tut:il 

31 D1.•ccmb.:r 201 5{Aud ited1 

Held hy 1h.: 
Cumpanv 

(iivcn as 

colla1cral 
Total 

-·-------------------------------------- ( l{U(ll'l'S in '000) ----------------------------------------· 

78.585 943.373 1.021,951! IX 1.573 243.056 424.62 lJ 

- - - -
75.778 3,369.432 J.44:\.210 2-1 7.051 215.250 462.30 I 

113,290 - 113,290 110.70 .'i - 11 ll.705 

267.653 4.312.805 4.5!!0,45!! 539.329 .J58,30h 997.635 

51 ,256 3,587,633 3,638,889 111.455 7,513.935 7.62.5.390 
502,849 3.408.840 3.9 11,689 74,201 144.555 2 I 8.75h 

46,000 - 46,000 300.000 - 300.000 
559,856 - 559.856 682.71 6 MC.7 1<1 
121 ,333 226.000 347.333 121.333 226.000 34 7 .. 133 

1,2 14.91!3 - 1.214.91!5 966.619 - 961>.hl <J 
1,960,125 - 1,960. 125 2.233,215 - 2.233.2 15 
4.456,404 7.222.473 11,678.877 4.489.539 7.884.490 12.374.[)29 

51 ,921 70.726 122.647 5 1.921 70 .726 122.647 
38.J,708 - 384.708 384. 70X 3 X-l .70 X 
165.025 - 165,025 65.02:' - 6) .()25 

92 ,414 - 92,4 14 92.41.J 92.-IH 
84.078 - 84.078 8.J ,0 7X X4 .0 7).: 

249,000 - 249,000 2-19.000 249.000 
11027.146 70.726 1,097.872 927.146 70.726 997.X i 2 

498,3110 498 •. rno 398 .JOO 398.301) 

6,249,503 11 ,606,004 17.855.507 6.354.~ l .J 8.-11 3.522 14 .7 (1 7.831> 

1,203.353 59.271 1,262.624 1.198.160 59.27 1 1.2 57.-1.'\ I 

5,046.150 11.546,733 16,592.883 5, 156. 15-1 8.354 .25 1 13.5 l ll.-10~ 

(2.609) 5.877 3,2'1X '7.325 1 n~ ((1.5 .J .~ l 

4.6J(1 574.608 579.25.t 15 .. '-1 5 55.J . I 5'1 :)(,<)..JlJ-1 

5.0.JK.187 12.127, 218 17.175.405 5. lh.J .111-1 8.909 . 192 1.i .n- .~ . .>5 1• 

7.2 A s per 1hc terms o f 1he S har1.· Transf<:r and Debi S\\'ap A greement. Agrit c- c.h Li1ni1cd S hares sha ll he he ld hy the rcspcCl! ve trus tees for th.: Tf( · 
1s,;ue' in I hei r names for anti on behalf o f TFC' Holders whu sha ll be lhc bcnc tlc ial owners o f thL· M1bjcct shares in propor1 1011 10 the ir hold1nl-'.~ 
The Trnsiccs for the.T FC issue arc authun setl pursuant to shareholders inves1ors ag reement In ho ld 1hc said ordinary shares for and on behal f ' 'l 
TFC hokkrs for a perioJ o f live years from 1he dale of trans t'1.·r. 



8. ADVANC ES - net 

Loans in Pakistan 
Margin Tradi ng 
Net investment in finance lease in Pakistan 

Advances - gross 

Less: Provis ion for non-performing advam:c~ 

Advancr s - net of provision 

(Un-audited ) 
30 Junt• 

2016 

(Audited ) 

3 I December 

:w1s 
·---(Rupees in '000) ---

12,386,680 9.14 8.012 
585,379 

2,267.582 1.759.713 
15.239.64 1 I 0.907 .725 

(809.388) (9 14.462) 

14.430.253 9.993.263 

8.1 Advances inc lude amount aggregating Rs. 1.075.839 million (3 1 December 2015 : Rs . 1. 193.866 million). which have been 

placed under the non-perfom1ing status as deta iled below: 

Category of classi11cation 

S ubstandard 

Doubtflll 
Loss 

Category o r classi ti cation 

Substandard 
Doubtful 
Loss 

30 June 2016 (Un-audited) 

Domestic Overseas Total Provision Provision 

required held 

-------------(Rupees in '000) -------------------

294,762 294,762 72.026 72,026 

781 ,077 781 ,077 737,362 737,362 

1,075,839 1,075,839 809,388 809,388 

3 1 December 20 15 (Audited ) 
Domestic Overseas Total Provision Pro vision held 

requ ired 

-------------------------------- (Rupees in ·ooo) ---------------------------------

3 10.823 310.823 75 .135 75.13.'.' 

883,043 883.043 839.327 839.327 

1. 193.866 1,193,866 914.462 9 14.46:' 

8.2 In accordance with BSD Circular No. 2 dated 27 January 2009 issued by the SBP. the Company has avai led the benefit or FS\' 
against the non-perfom1ing advances and term finance certificates. As o f 30 June 20 16. the Company has availed total 
accumulated FSV benefit amounting to Rs. 98.485 million (net of tax Rs. 68.939 mi llion). Accord ingly. accumulated profit of 

Rs. 68.939 million (net of trans fer to statutory reserves Rs. 55.152 million) will not be availab le for the distribution as cash or 

stock dividend to the shareholders I bonus to employees o f the Company as required by the aforementioned SBP directives . 

8.3 Particula rs of provision against non-performing advances 

Half year ended Year ended 
30 June 20 16 3 1 December 20 IS 
(Un-audited) (Audited l 

Specific General Total Srecific General Total 

----------------------- ( Rupees in '000) ---------------------------

Opening balanc.: 914.462 914.462 893.914 893.914 

Charge during the period I year 

{I 05,~74} I II i l OS.~74 }1 I 15.M14 115 .M,4 

Reversa l during the period I year (95. 116) (95.11 (l) 

Ne1 (Reversal) I charge ( IOS.074) (105,074) 20.541\ 20.548 

Less: Amounts wrillen off 
during lhe period 1 year 

Closing ba l anc~ 809.388 809388 914.462 9 I 4 .4(l2 

\c.f' ...-.n'V 



(U n-Audited ) 
Half ~·car ended 

30June2016 30Junc2015 
----(Rupees in '000)----

9. OPERA TING FIXED ASSETS 

During the period additions t0 operating fi xed asse ts wen.: as fo llows: 

Own{'d 

Office eq uipment 68J f,(, 

Computer equipment 257 1.15() 
Furniture and fix ture 47-t 300 
Vehicles 20,l 62 7,947 
Capital work in progress 4,371 6.027 

25,947 15.4% 

During the period WOY of disposals from operating fi xed assets were as follows: 

Owned 
Office equipment 

Furniture a nd fix ture 

Vehi cl es 

10. DEFERRED TAX ASSETS - net 

Deferred tax assets arising in respect of: 

Provision for diminution in the va lue of investments 

Amortisation of premium on federal government securities 
Assets subjec t to finance leases 
Acce lerated tax depreciation allowances 
Non-banking assets 

Reva luation on investments c lassifi ed as held-for-trading 

Provis ion against non-performing loans and advances 

Less: Deferred tax liabilities arising in respect of: 

Revaluat ion on investments classified as avai lable-for-sa le 

Revaluation on non-banking assets 

Dividend receivable 

Net rn vestment in finance leases 

138 
75 

134 
75 2T2 

(Audited) (Un-Audited) 

30 June 2016 3 I Decem ber 

2015 
-----(Rupees in '000)-----

309,478 
6,765 

25 
1,530 

305 
(l ,735) 

242,816 
559, 18.t 

(175,316) 
(3.639) 
(7,495) 

(35,648) 
(222.098) 

337.086 

319.793 
7.28 1 

10 

204 

710 

283.483 
6 1 I .491 

( 174 .6 11) 

(57.566) 
(232 . 177 } 

379.31-1 



11. BORROWINGS 

Secu red 
Borrowings fro m the Sta te Bank of Pakistan: 
- Long term financing facility (LTFFJ 
- Financing facility for storage of agricultural 

produce (FFSAP) 

Repurchase agreement borrowings 
Long term borrowi ngs 
Short term running finance 

Unsecured 

Placements 
Murabaha financing. 

Note 

I I.I 

II . I 

// . ] 

ll.3 
l IA 

l/ _j 

//.6 

(Un-Audited ) 
30 June 

(Audited) 
3 I December 

2016 20 15 

----(Rupees in '000) -------

184,165 226.709 

8,359 I Cl.03 I 

10,207,566 9.006.240 

4,437,933 I .550.000 

356,789 187.460 

15, 194,812 10,980.4-W 

1,350.000 799.000 

3, 110,335 :uoo.ooo 
19,655,147 14.479.4-Hl 

11 .1 The Company has entered into agreements for financing with the SBP of long term finance for export orientcJ 
projects to customers. According to the terms of the respective agreements, the SBP has the right to receive the 
outstanding amount from the Company at the date of maturity of the finances by directly debiting the cunent 
acooulll maintained by the Company with the SBP. The rate of return ranges from 6.25 to I 0. I 0 percent per 
annum (2015 : 6.25 to I 0.10 percent per annum). These are repayable within 6 years (2015 : 7 years). 

11 .2 The rate of return on these repurchase agreement borrowings, maturing in July 20 16 (20 15: January 20 16 ). 

ranges between 5 .86 to 6.25 (20 15: 6.20 to 6.45) percent per annum. Securities having cost of Rs I 6.535 .2 I 9 
million (20 15 : Rs 8.479.620 million) have been pledged against these borrowings. 

11.3 The rate of return on these long-te1111 borrowings ranges from 6.39 to 6 .86 (2015 : 6.83 to 7.54) percent per 
annum. The above facilities are secured against loan and advances receivable. 

I 1 .4 The rate of return on these short-term running finance facilit ies is three month KISOR -'- 0.25% (2015 · three 
month KJBOR + 0.25%). The above facility are secured aga inst loan and advances receivable. 

l 1.5 The rates of return on these placements, maturing in July 20 16 to August 20 I 6 (2015: January to February 
20 I 6) ranges between 6.25 to 6.60 (2015: 6. I 0 to 7) percent per annum. 

11 .6 The rates or re turn on these murabaha financing. maturing in July 20 I 6 to February 20 I 7 (2015: January 20 J (1) 

ranges between 5.83 to 6.25(20 15 : 6 .25 to 6.35) percent per annum. 

12. DEPOSITS AND OTHER ACCOUl\TS 

Certificate of investments - remunerative (in local currency) 
Financial institutions 
Others 

(Un-A udited) (Audited) 
30Junc2016 31 December 

20 I:' 
--------(Rupees in '000) ----------

2.11 <l.700 

3,41o.796 
5,527.4% 

9X5. 72(, 

3.02-4. J:)-4 
4 .009 .860 

12.1 The rate of ren1rn on deposits maturing between July 20 16 to Ju ly 20 I 7 (20 15: January 20 16 10 May 2017) is 6 
to 12 (20 I 5: 6 .05 to 12) percent per annum. 



13. SHARE CA PITAL 

13. 1 Authorized capital 

(Un-Audited ) 

30June2016 

(Audi ted) 

31 December 

2015 
-----(1'\ uml>cr of shares)---

1,000,000,000 1.000.000.000 Ordinary shares of Rs. I 0 each 

13.2 Iss ued , sul>suil>ed a nd paid - up capital 

615,000.000 615.000,000 O rdinary shares of Rs. l 0 each 

(Un-A udit ed ) (A udited! 

30 J unc 2016 3 1 December 

2015 

---------- (Rupees in '000 ) ---------

10,000,000 I 0.000.000 

6, 150,000 6.150.00(1 

13.3 The Ministry o f Finance on behalf of the Government of Pakistan and the Sultanate of Oman through its M inistry 
of Finance each holds 307,495,900(2015: 307,495 ,900) ordinary shares of the Company, while 4 , I 00(2015: 

4, I 00) ordinary shares each arc held by the Secretary - Economic Affai rs Divis ion. Government of Pakistan and 

Ministry of Commerce and Industry. Sultanate of Oman. 

14. SURPLUS ON REV ALlJATION OF ASSETS - net of deferred ta:\ 

Surplus I (deficit) on revaluation of available-for-sale securities - net of tax 

Federal Government Securit ies 

- Pakistan investment bonds 
- ljara sukuk certificates 
- 'Treasury bills (T-B ills) 

Shares-I is ted 

Tenn Finance Certificates 

- Listed 
-Unlisted 

Sukuk cert ifica tes 

Deferred tax asset recognized 

Surplus on revaluation of non-bankin g assets acquired in satisfaction of claims 

Revaluation of fi xed assets I non-banking assets during the peri od I year 

Transferred to unappropriated profit 111 respect of incremental 

depreciation charged during the period - net of deferred tax 
Related de ferred tax liability on incremental depreciation charged 

during the period / year 

Less: Related deferred tax liability on : 

578,451 556.0J I 
363 J .390 

4,335 5 

583,149 559.426 

(l 0,265) 12.076 

(l,579) (3.491)1 
3,091 4,414 
] ,512 923 

4,858 (2 .9J I) 

579,25-t 569.494 

(175,316) ( 174.61 I I 
403.938 394.X~J 

12,343 

( 149 ) 

(64) 
12,130 

- Rcvuluatio n of fixed assets I non-banking assets during the period I year 

- Incrementa l depreciation charged during the period 1 year '----(-3._7~-)~_,), ~' ----~ 
(J.(139 ) 

8A91 

412,429 



I S. CONTINGENCI ES A ' D COMM ITMENTS 

Pledge or shares on behal r or Japan Power Generation Limited - note 15. 1 
Pledge or shares on bchal r or Orient Power Company (Private) Limited - note l 5.2 

Cummrtments J'ur: 
Purchase or (i(lvernmcnt securi1ics 
Sale or govern111en1 securities 

Purchase o r shares under pul optinn 

Commitmenls for loans and advances and 
nel investmt•nl in fi nance leases 

Commitments for operating fi xed asscls 

(/\udi ted) (Un-Audited) 
30 June 20 )(i J I December 

2015 
--------(Rupees in ' 000) ---------

70.726 
226.000 

628,50(, 

SI 8,699 

3 .778,989 

5,000 

70. ]?_(, 

22(),()()(1 

10.31\5 

IAl2.JlJ:I 

5.000 

I 5.1 Shares in Japan Power Genera lion Limited (an associate) aggregating 17,622.878 (31 December 2015: 17.622.878) 
having a cost o r Rs. 70.726 million (31 December 20 15: Rs. 70.726 million) lrnve been pledged as security on behalf or 
1hat associated company against a syndicette finance facility ob1ained by it. 

15.2 Shares in Orient Power Company (Private) Limited (related party) aggrega1ing 22,600,000 (3 1 December 2015 : 
22,600,000) having a cost o f Rs.226 million (31 December 2015: Rs. 226 million) are pledged as security on behalf or 
Orient Power Company (Private) Limiled (related pariy) against a syndicale finance facili ty obta ined by Orient Power 
Company (Private) Limited (related parly). 

I 5.3 The Income lax Dcpanmcnl has amended the deemed assessment orders for the lax years 2004. 2009. 20 I 0. 20 11 .2012. 
20 13 and 2015. wherein major issues raised by the authori1ies were rel a led to applicability or Workers Wei fan: Fu nd 
(WWF). disallowance of a llocation or common expenses and disal Iowa nee of losses claimed 011 early lcrm ina1io11 o I' 
leased assets. The Company's appeals arc pending at various appellate font ms. For the lax year 2005 and 2008, 1he 
Commissioner Inland Revenue (Appeals) [CIR(A)] has adjudicated that the proceeding initialed by the depanment under 
section I 22(5A) for respect ive tax years were barred in time. thereby. lhc amended assessmenl order has been annul led 
Thereafter. the department being aggrava1ed by the CIR(A) decision. filed appeal before the Appellate Tribunal Inland 
Revenue for the respcclive tax years. Management estimates !hat sufficient provisions have been made and no fu rther 
provision is required. 

16. TAXATION - PRI OR 

Finance Act. 20 16 & 20 15 imposed super lax a l 3% on 1he taxable income for the tax year 20 I 6 & 1::1x year 20 15 
respcclively for rehabi litation o f temporarily displaced persons. 

17. BASIC AND DILUTED EARNI NGS PER SH ARE (Un-Audited) 

Profit aflcr taxa1ion (Rupees in '0()(1) 

Weigh1ed average num ber or ordinary shares 
(in 'OUUl 

Uasic and diluted earnings per share (Rupee) 

Quarter ended 
30 June 30 June 

20 16 2015 

195.392 155.:'\ 17 

6 15,000 615.00(l 

IU::! 0.25 

Half vca r ended 
30 .h111 t• 30 .lune 

20 1h ~015 

462 157 

6 15.000 615 .0(Hl 

0.75 U.73 



IX . F1\IR \ "Al.l lF. Of Fl:'li\:"ICJ ,\L 1:-ISTR ll;\l F.:'ITS 

The 1;ihk· hcl<m 011:1 1),,., li111111rial i11 -<1ru111c111 < 111c:1<11rcd a11he rnd 11 r1hc rcpnrling pcrn>d hy lhe level in the fair vuluc hierarchy inlo which lhc fair value 111casurc111cn1 is ca1egnriscd: 

On h:ol:111cr shrct On:1ndal in•lrumcnls 

Finoncial assets measured at fair value 

. lnvcsirncnls 

Ciovcmmcn1 Sccuril ics 

Lislcd Term Finance Ccrlificalcs 

Unlisted Tcm1 Finance Ccn ificalcs 

Sukuk Ccnificalcs 

Lisicd sharcs 

. Associates 

Lis1cd shares 

Mutual funds 

Financial assNs not measured at fa ir value 

. Cash and hank balances wi1h lrcasury hank$ 

• Balances with 01hcr hanks 

• Lending to financial inslnmll'nls 

- Unlisted shares 

- Associates · unlisicd shares 

. Subsidiary - unlis1cd shares 

- Advances 

- Other assets 

Financial Jiahilit ic• nnl menrnrcrl nt fair vnluc 

- Borrowings from financia l instiLution'\ 

. Depos its and othl·r accounts 

• (.iahil111cs against :isscts suhjcct In firn111n· lc:.sc 

. Other liahili1ic' 

\d"~')...i 

llFr /\\"ailahle ror 

sa le 

IH;\1 Loans and 

rccciva hies 

Other 

nnancial 

30 June 2016 (Un-audited) 

Other 

nnancial 

assets liahilitics 

F:ilr ,·11lue 

Total Level I Lc,·el 2 Le,·el 3 Totnl 

------------------------·------·--------------·----·------------·---------------------·---··-------- (Ru p ecs in '110 0) ---------------------------·----·-------·---·-------------··----------------------·---···-------

.t . .t75,466 

I Ol<.2<10 

~51C1.72<1 

45RJ,726 

8.179,727 

742.291 

573,456 

1.045,962 

471 ,322 

242.907 

11 ,255,665 

11 ,255.665 

62,550 

645,099 

800,000 

14,430,253 

15.937,902 

15.937.902 

19,1164 

590,5 17 

-
-

384,708 

340.925 

462.971 

1.7911.9115 

19,655,147 

5,527,496 

1.825 

560,592 

25,745,060 

1.798.985 (25.745.060) 

12,655.193 

742.291 

573.456 

1,045.962 

579.582 

19.1164 

590,5 17 

62.550 

645.099 

800.000 

242.907 

384.708 

340.925 

14.430.253 

462.971 

JJ.576.2711 

19,655,147 

5.527.496 

1.825 

560592 

25.745,060 

7.1131 .2 18 

-

579.5!!2 

12 1.935 

645.l RO 

I _l46.(ilJ7 

1.346.697 

12.655. 193 

742,29 1 

573A% 

1.045.%2 

15.0111.902 

15.111 6.902 

12.655.193 

742.291 

573.456 

1.045,962 

579.582 

121.935 

645, IXO 

16.-163599 

16.363.599 



rhL' l.11,li,_• J\\.·l,1\\ ,11.t l~ .,.,_., li11 mu.1l t1t,UllH1t.'llh. 111t.·:1..,111ul ,II lhL· l'lhl 11t rhc n:p1\r1U1g fX'rh\4 1 h~ lht: k\d In lhc fau \;1luc h1('rar\'11y in ll' \\ hich lhC l:tir \ nlue me:h11rc11t<nl t< CtUCi:<' ri:e;cd· 

On h;1l:111cr "> ht·c-t fiu:rnri'AI fndrnnh·nh 

\llT 1\,;11lnl'ilc li'r 

(,1h.• 

llT\-1 Loans :ind 

rct:cl\'Ohle-. 

Other 

fin:inci:.I 

il!'!'ClS 

3 I Occcmhcr 2015 (l\udltcd I 

C>t11c r 

lin:rncial 

liabili ties 

fo1nl 

F;, ir \ ';i luc 

Lc,·cl I 1.ch~I ! I eve! .1 T'11i1I 

··---·-·· .. ·•· .. ....................... _, __ ....................................... _ .......... (Rupee' 1n '00()) .......................................... ..................................... - ........ ~ ......... .. 

Fin:inci:t. I a s<tb mea"uret.1 at fair \'alut• 

- fn,c .. 1mcn1.:; 

UC'lvc:mmcnl Sccuri11~-: 

L1o;.1ed Term Fin:lnce Ccn1fir:t1c"' 

Unli .. ted Tcnu Fm:mct" C"c.·111tk;1h:" 

S11kuk Ccrt1!ic11tt.'' 

l.i"llcd :i; h11rc' 

• /\',.Sflt'HllCS 

l.1<tt:c.1 <ii h;ucs 

~1111uo l fund• 

Fin"'nci:i.I assetl nnl meuur""d a t fair \•alut• 

• C;:i..::h Jnd h:tnk hal;incc< w11h uc:i,ury l'\:101..'\ 

- fl:"t lanceo;. with 01hcr hnnk~ 

- I.ending 10 fi n;incin l snsl rumcnt ... 

- Unli~tcd "'harc!ii 

• J\.;'SC\Ci~lt:S • unlic;;lcd share~ 

• Sl.lh!"H.hlr) • unhslcd oth;i re;.·"' 

· Ath'anccs 

• Other :t~'<:I<: 

Fln:rnt i:4l liahilieiu not mt'a"iured :.tf fair \'Alue 

- Bnrrc1wmg~ frClm fin11ncial 1n~t 1t\11lnn"' 

- f'kr«'<1141 :and nlhcr ;iccou111 ~ 

- l..1:-iluh11cs aga in .;( ;i;,;,ct"' s llhjcc..·1 "' lin;mcc k:1.;c 

• c )lht:r h:ttiihtics 

xxx.5r,7 

Ill:?.~:?' 

4JtJl. fl'J:1 

<)I) ) ,(llJ:? 

X,703.572 

7Jll.573 

8J7.675 

7X9.~(17 

~21.71 1· 

2J2.9117 

I I . t)Jf,_250 

I 1.')J6.2511 

93.725 

I .586.'156 

l62.X24 

C/,<J<l3.263 

I 2.tl3~. 7t>X 

12.036.7(,X 

19.864 

J •J0,517 

384.708 

240.q25 

561 .036 

l.697.115fl 

14.J79.J40 

4.CHl9.X(>O 

1,973 

529.311'1 

19.020.5X2 

1.697.050 i l 'l.020,582) 

The C1unri:m y mc..•11.;urc' fair \'al uc..·~ ll'IO!! lh\· f1•ll<n1.in~ t:.11 \ :line h1\·r,ud1~ 1hM rc0t."cls the !'igmricancc ,,f lhe mpul!". u~cd in m:iking lhe 1nc:i~un:men1' 

Le\ c l I Fn1r w1luc 111cn ... t.11e;.·111cn1.; uo,;, mg 11u11tctl rru .._ .... fl 111 :id1u'h . .'d l 111 .11'11\t.' 111.11 ~er .. for 1den t1ci\I :i~scu or Ji n01 lit1co:; 

9,592.13q 'J.5Q2, IJ'I 

740,573 7Jll.S7 J 

R47,675 XJ7.675 

78'1,R(l7 7Xll,X117 

724.241 724.2J I 

19.RM 121.lllX 

4•J(l,5)7 S39.79X 

93.725 

I .586,956 

362.n4 

242,907 

384.708 

240.925 

9.993.263 

561,036 

26,671.1611 1.385.(157 l l.'1711. IC/J 

14.479.440 

J,!109,R611 

1.973 

529.3119 

19,020.5R2 

7,650,5 78 1.385.1157 11.970,194 

I 1..0 \ c..·I 2 1';111 \:tl uc 1U1;.1-.111cnu:11h """'J:! t11p11i... 11lht•r th.111 4111 1h•cl pt1\t.'' lllt lrnl1.·d \\ 1thm I c..•\cl I 1ha1 on: oh.;cf'\:thk tor the !IS:Ccl:r- ur liohihT) c11hc1 duc..·ctl\ 11.c ;i .. 1'r 1cc~) <'f' 1ndirt c1 ly 11.c 1lcn,rd from f'rlC'c~). 

( n ·cl l I .111 \a lu1..' llll':l "'llP'L'111cri1 ... 11 ... u1~ 1 11p~11 j,,, 1h1· ' ' "'''-' "r l 1,1l-ill1t) 1h.11 :uc not h.1>i.cd 11n (1b.;;c rvahk m:1rk1..·1 ... t:ll3 lt.c Unllh:O:t:Nahlc i11p111.::1 

IX. I Till' ( '1111111:in~ h.1 ... 11111 1l1 .... e;. l•ht'1l ll1l l.1:1 \.1li1\'" l1•1 llh "\ l111 111l 1.11 ,,,..,.._., , .nul l1al11l111c-.. a-. !he.·~ :trc fl11 <hc1n lt' rm 1u reprice mer "hl•rl 1e;.· rm . l hl.'1dnrc the;.·u r:in' 111c ;imounlo:; tue rca~on;1hk 11ppro~1m:i1 i1m 111 lair \:thtl". 

~'f",..,...., 

IJ.59~_1]9 

rn1.nJ 
SJ7.(>75 

7X'J,Xfl7 

7~J .~J I 

121.lllX 

5.W.711!( 

I '.)55.1~ I 

I;, \5~.2~ 1 



19. SEGMENT ANALYSIS WITH RESPJ:::CT TO BUSINESS ACTIVITIES (Un-Audited ) 

19.1 Th..: segment analys is with respect to business activit ies are as fo llows: 

20. 

Corporate Trading & Commercial 
Finance Sail's Banking 

Total 

----------------------------(Rupees in '000) ----------------------· 
Half year ended 30 June 

2016 (U n-Audited ) 

Total income 

Total expense 
Net income 

Half yea r cndl'd 30 .June 
2016 (Un-Audited ) 

Segment asse ts 

Segment liab ilities 

Segment non-performing loans 

Investment provided for 
Segment provisions required 

Segment return on net assets % 

Segment return o n assets (ROA)% 

Segment cost of funds % 

Half year ended 30 June 
20 15 (Un-Audi ted) 

Total income 

Total expense 
Net income 

Half year ended 30 June 

2015 (Un-Audited) 

Segment assets 

Segment liabilities 

Segment non-performing loans 

Investment provided for 
Segment provisions required 

Segment return o n net assets% 

Segment return on assets (ROA) % 

Segment cost of funds ~o 

CASH AND CAS H EQUIVALENTS 

Cash and balances with treasury banks 

Balances with other banks 

9,057 
(45,828) 
(36,771) 

10.26 1 
(33,206) 
(22.945) 

) ,074,80) 
(520,828) 
553,973 

19,804,723 
14,781,501 

1,789,755 
1,262,624 

22.06°/c. 
5.59%1 
4.79% 

1.084.508 
(483,987) 
600.521 

15,623 .787 
I 0,704.453 

1,648.509 
l ,068. 18 1 

24.4 1% 
7.69'}o 

6. 13'Jlo 

536.337 
(309,376) 
226,961 

14,261,071 
11,008,355 

1,075,839 

809,388 
13.96% 
3. I 8'Yo 
4.84<% 

545.689 

(346.951) 
198,738 

11.446 .273 

8.349 .706 

930,806 

838.773 
I 2.84'}o 
3 .4 7°;o 
6.28% 

) ,620, 195 
(876,032) 
744,163 

34,065,794 
25,789,856 

1,075,839 
1,789,755 
2,072,012 

1.M0.4:'iX 
(864.1-l..f) 
776.3 I..+ 

27.070.060 
19.054.159 

930.80(, 

1.64 8.509 

1.906.95..+ 

(Un-Audited ) 

Half year ended 

30 .IUIH' 30 Jun.: 
20)(1 201:' 

------ (Rupl'l'S in '000) ---------· 

62.550 
645.099 
707.649 

I I :'.49.3 

1 66.0~l) 

2X I .58:2 



21. RELATED PARTY TRANSACTIONS 

21. I The Company has re lated party relationship with its associates. subsidiary. employee benefi t plans and 

its key management personnel (including their associates). The details or investments in subsidia ry and 

associates arc stated in note 7 10 this unconsolidated condensed interim financial information. 

Contributions to the accounts in respect of staff retirement benefits arc made in accordance with 

actuarial va luation /terms of the contribution plan. Remuneration of the key management personnel an: 

in accordance with the terms of their employment. Advances arc given to e mployees as per the 

Company's Policy. Transaction s with other related parties arc carried out on conm1crcial terms and as 

per market rates. 

Rela ted panics o f the Company comprises of: 

Subsidiar~ 

- Pak Oman Asset Management Company Limited 

Associates 

- Japan Power Generation Limited 

- Pak Oman Microfinance Bank Limited 

- Pak Oman Advantage Islamic Income Fund 

- Pak Oman Is lamic Asset Al location Fund 

- Pak Oman Advantage Asset Allocation Fund 

- Pak Oman Government Securities Fund 

Key management Personnel 

- All heads of departments 

- Directors 

Retirement bene fit fund 

- Defined benefit plan 

- Defined contribution plan 

Other related party 

- Orient Power Company (Private) Limited 



21.2 Trnnsactinns bc1wccn rd;llcd panics dun n)! 1hc period .ire as umkr: 

(Un-Audited) t i\ud i1cd l 

30 June 2016 3 ) Dcccmbl"r 2015 

!'ialurc of related p 11 r1y tran sact ion As al Given Repaid As a l ;\; a1 Given Repa1J .-h at 

I Ja nu ary durini: du rin i,: 30 June I Januory durin!! during J I D<·c..-m~··r 
201 6 lhc ycur the year 20 16 2015 the year lhc year 201 ;' 

·---------------------- ----------- (Ru11ccs in 'OIJU) ----------- ------·--------------

lnwstmcnls 

Subsidiary 

Assocint.:!\ 
O ther rclalCd pani.:> 

3 98.JOO 

997,872 

226.0flU 

1.622.172 

Ad\'unces 

Associate~ 

Key Management pcrsonnd 

Other related panics 

Deposit> 

i\ssocia!\" 
Key Management personnel 

Ret iremcm benefit funds 

Oh'idcnd r eceivnhle from 

Associates 

O ther p ayable 

Gratuity fund 

Mark-up incom e 

Key Management p ersonnel 

Other rela ted p:in ics 

Di\'idend income 

Associates 

Other rela ted par!> 

O th rr incom e 

Other related panics 

Mark-up expense on Deposits 
Associate~ 

Key Management person nel 

Retirement benefit fund' 

Expenses for the period 

68,200 

49.225 

182,429 

29'1.H54 

535,916 

2.149 

5,358 

543 433 

Remuneration 10 key management personnd 

Non-executive director's fee I rcmuncr.uion 

Charge for de lined comribution pl;rn 

C harge for defined bene fi t plan 

Outright p u rchusc of Go,·ornment Securities 

Rct ircmcm benefit fund> 

O utrlJ!ht sale of Government Sccuritic> 

Substdiar> 

Rct1rcmcn1 bcncli1 ii.1ml' 

C apital gain on Governm ent Sccuri til' ' 

S11bsid1ai, 
Retirement benefit fund~ 

Ca]lital gain on l\luiuul funds 

As~oc1at~:-. 

100.000 498.JOO 

100.0llfl 1.097.872 

226.0UU 

200.000 l .R22. l 72 

68,200 

4.497 (5.431 ) 48.291 

(15.432) 166,997 

4.497 (20.863 ) 2113,41111 

117,337 (308.563) 34~.700 

4.!156 (5,093) 1.912 

52.2 15 (28,928) 28.645 

174 4011 {342,5114} 375.257 

16!UOO 230.0011 

l.0'>'1.342 193.SUU 

2211.U()(I 

1.493.6-12 423.500 

6!t200 

49,859 19 .973 

2 10.45-1 

32X.5 I .'\ JCJ.973 

732.7-1 7 592 .921> 

4.'lllH 19. 198 

36.555 

737.735 648.6 7<J 

3t.}:o(.:_\CIO 

(294.970) 9'17.x-: 
:?2o.Hllll 

(294.9701 1.622. 17 2 

6X.2fll l 

(20.607) 49.225 

(21!.025) 1~2.-12 1) 

(48.632) 299.~5-l 

(7X9.7-P) 5J.:' .9~h 

122.o.n1 2 . 1 ·l'I 
(3 1.197) 5.J5~ 

C842.9X I l 543.-l:U 

(Un-Audited) (Aud ited 1 

30 J une 2016 3 I Dccc1Hbc•1 
20 15 

---- (Rupees in '000! - ---

29,574 

X.ll!o l 

(Un-Audited) 

H alf ' 'ear end ed 
30 June 2016 30 June 2 0 15 

··-- - (Rupees in ' OUOl - ---- -

1.061 
fl.239 

29.574 

14-417 

61 
491l 

11 0.1!92 

11.252 

8.751> 
9.4211 

275,J',I~ 

IOK.'lhll 
274. 1711 

(7.11 
; 

2 7.111'1 

31. 1!,­
~9~1 

.m2 

77.~)'} 

7 "\- ; 

7.130 
fi.J l h 

1711.'~·· 

hi~ 



I 
I 22. CREDIT RATING 

I 

I 

I 
I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

The JCR VIS Credit Rating Company Limited has maintained the company's rating of AA+ (Double AA 
Plus) in the long term and A-1 +(A One Plus) for the short term. 

23. GENERAL 

Figures have been rounded off to the nearest rupee in thousand. 

24. DATE OF AUTHORISATION FOR ISSUE 

This unconsolidated condensed interim financial information was authorised on August 12, 2016 by the 
board of directors. 

\ 4,'f"\ 'fJ 

" I q_v_... -· Q__L '-1_c::_c.._. U'­

y hief Financial Officer ~irector 
and Chief Executive 

Chairman 

\ 
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