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Pak Oman Investment Company Limited 
Consolidated Condensed lnterim Statement of Financial Position 
As at 30 June 2016 

(Unaudited) (Audited) (Unaudited) (Audited) 
30 June 31 December 30 June 31 December 

2016 2015 Note 2016 2015 
----(US Dollars in '000)--- ----(Rupees in '000)----

ASSETS 
597 894 Cash and balances with treasury banks 62,571 93,746 

6,336 16,566 Balances with other banks 664,256 1,736,674 
7,631 3,461 Lendings to financial institutions 800,000 362,824 

163,232 132,557 Investments -net 7 17,112,307 13,896,511 
137,676 95,354 Advances -net 8 14,433,145 9,996,425 

923 793 Operating fixed assets 9 96,734 83, 174 
2,765 3, 153 Deferred tax assets -net 10 289,873 330,528 
5,182 6,2 19 Other assets 543,253 651 ,938 

324,342 258,997 34,002,139 27, 151 ,820 

LIABILITIES 
Bills payable 

187,488 138, 11 7 Borrowings 11 19,655,147 14,479,440 
52,726 38,249 Depos its and other accounts 12 5,527,496 4,009,860 

Sub-ordinated loans 
17 19 Liabilities against assets subject to Gnance lease 1,825 1,973 

Deferred tax liabilities 
5,741 5,232 Other liabilities 60 1,839 548,402 

245,972 18 1,6 17 25,786,307 19,03 9,675 
78,370 77,380 NET ASSETS 8,215,832 8,112, 145 

REPRESENTED BY 
58,664 58,664 Share capital 13 6,150,000 6, 150,000 
8,926 8,044 Reserves 935,735 843,304 
6,750 6,808 Unappropriated profit 707,593 7 13, 763 

74,340 73,5 16 7,793,328 7,707,067 
92 97 Non controlling interest 9,634 10,1 19 

74,432 73,6 13 7,802,962 7,7 17, 186 
Surplus on revaluation of assets - net of 

3,938 3,767 deferred tax 14 412,870 394,959 
78,370 77,380 8,215,832 8, 11 2,145 

CONT INGENCIES AND COMMITMENTS 15 

The annexed notes from I to 24 fo rm an integral part of this consolidated condensed interim fi nancial in formation. 

\jq.\M,.~ L..._J ._c·~ 

Chief Financial Officer 
~ ~ Ill ........ ,,,,,, 
~~~cutive 

r 

C hairman 



Pak Oman Investment Company Limited 
Consolidated Condensed lnlerim Profit and Loss Account (Un-Audited) 
l'or f/1e lw!fyear emled 30 June 2016 

Malfvcar ended 

J O J une 30 June 
2016 2015 Note 

---(US Dollars in '000)--

10,757 
6.469 
4,288 

(1,002) 
190 

(812) 

5, 100 

451 
216 

3,7~5 

93 
17 

4.522 
9.622 

2,~331 
102 

3,035 
6,587 

455 

7,042 

1,991 
370 
346 

2.707 
4,335 

4,340 
(5) 

4,JJS 

11 ,118 Mark-up/return/interest earned 
--- --'6""9'"'3,_7'- Mark-up/return/interest expensed 

4,1 81 Net m:1rk-ur1/ interest Income 

(526) (Reversal) of provis ion against non - performing advnnces 
( 197) Provision I (reversal) for d iminution in the value of investments 

'---~-_,Bad debts written off directly 
{723 ) 

4,904 Net mark-u11/ interest income after provisions 

NON MARK-UPl!NTEREST INCOi\IE 

3 t 8 Fee. commission and brokerage income 
225 Dividend income 

Income from dealing in foreign currency 
3,984 Gnm 0 11 sale of securities 

Unrealised gain / ( loss) on revaluation of investments 
{239) classified as 'held-for-trading' securit ies 

'------=3~9_,0thcr income 
_ ___ 4=J2=-7~Total non -nrnrk up/interest income 

9,231 

NON MARK-UP/INTEREST EXPENSES 

Administrat ive expenses 
Other write offs I provisions 
Other charges 

-----'2""'"13.._4~ Tota l non-mark up/interest ex11enscs 
7 .097 

288 Share of results of assoeia1cs - net of tax 
------Extra ordinary /unusual items 

7,385 PROFIT BEFORE TAXATION 

2.335 
226 
506 

3,067 

Ta.xation - currcnl 
- prior 
- deferred 

====4,=3=18= PROFIT AFTER TAXATION 

4.325 
(7) 

4 318 

PROFIT ATTRJBUTABLE TO: 
Shareholders of the holding company 
Non-controlling in1crest 

- ---- US Dollar------ · 
USS 0.0071 US$ 0.007 Basic and diluted earni11gs per share 

16 

17 

Quarter ended 

30 June 
2016 

30 June 
2015 

Half year ended 

30 J une 
2016 

30 June 
2015 

·-------(Ru11ees in '000)---·-----

537,174 
332,651 
204,523 

(23,655) 
18,853 

(4,802) 

209,325 

28,771 
8,616 

243,897 

(22,470) 
I 756 

260,570 
469,895 

171,851 

4 979 
176 830 
293,065 
25,~3 1 

318,496 

117,998 
38,746 

8 264 
148,480 
170,016 

170,428 
(4 12) 

170,016 

579.653 
353 106 
226.547 

(26,152) 
(28,656) 

(54,808) 

281 ,355 

27,988 
8.348 

100,978 

(7,7 11 ) 
3,721 

133.324 
4 14.679 

107,024 

8 843 
115 867 
298,8 12 

33,357 

332. 169 

87.471 
23,7 18 
55 636 

166 825 
165.344 

166,105 
(76 1) 

165,344 

1,127,734 
678, 160 
449,574 

(I 05,074) 
19,945 

(85,129) 

534,703 

47,277 
22,639 

392,6 11 

9,737 
I 81.3 

474,087 
1,008,790 

307,443 

10,683 
318,126 
690,664 
~7,661 

738,325 

208,705 
38,746 
36 247 

283.698 
454,627 

455,112 
(485) 

45~,627 

-------Rupee--------

=====0=.2=8= 0.27 0.74 

1,165.560 
727.2 14 
438,346 

(55. 141) 
(20,636) 

(75,777) 

5 14,123 

33,339 
2 3,582 

4 17,638 

{25,063) 
4,096 

453.592 
967,71 5 

205,840 

17 930 
223 no 
743.945 

30.146 

774,09 1 

244,839 
23,718 
53.078 

321 635 
452.456 

453.217 
(761) 

452.456 

0.74 

The mmcxcd n~tc s from I 10 24 form an in1egrnl pan of 1his consolidated condensed interim fi nancial infonnation. 

C hief Financial Officer 



Pak Oman Investment Company Limited 
Conso lidated Condensed Interim Statement of Comprehensive Income (Un-Audited) 
For 1/Je /Ja/fyear ended 30 June 2016 

I lalf vear ended Quarter ended 
30 Ju11e 30 June 30 June 30 June 

2016 2015 2016 2015 

Halryenr ended 
30 June 30 June 

2016 2015 
--(US Dollars in '000)-- - ----------------(Rupees in '000)----- -----------

4,335 

4,33S 

4,3.10 
(5) 

4,335 

4,31 8 

4,31 g 

4,325 
(7) 

4,318 

1----:J~ 
L___mj L_iiiJ 

90 95 1 

-l,425 5,269 

Prolil after taxntlon 

Other comprehensive income 

Items that will not be reclassified subsequently 
to profit and loss account 

Comprehensive income transferred 
lo eouitv aUributable lo: 

Shareholders of the holding company 
Non-controlling interest 

Comprehensive income transferred to eq uity 

Com1ionent of comorehcnsivc income 
not lr:rnsferrccl to couitv 

Surplus I (deficit) on revaluation of'available for 
sale' investments 

Related tax impact 

Totul com11rchensive income 

170,0 16 

170,016 

170,428 
(412) 

170,016 

(73,545) 
17,484 

(91,029) 

78,987 

The annexed notes from I 10 24 Conn an integral part of this consolidated condensed interim financial information. 

Chief Financinl Officer 

165,344 

165,344 

166, 105 
(76 1) 

165,344 

138,5 12 
10,31 9 

148,831 

314,1 75 

454,627 

454,627 

455,112 
(485) 

454,627 

10,125 
705 

9,420 

464.047 

452,456 

452,456 

453,217 
(76 1) 

452,456 

83,098 
16 540 
99,638 

552,094 



Pak Oman Investment Company Limited 
Consolidated Condensed lnlerim Cash Flow Statement (Un-Audited) 
For 1/1e hal(ye1tr ended 30 .!1111c 2016 

30 .Ju ne 
2016 

30 June 
2015 

--(US Dollars in '000)-

7,042 
216 

6,826 

142 

(93) 
(16) 

(-155) 
(1,002) 

190 
(1 ,23-1) 
5,592 

(4,170) 
(34,22-1) 
(41,319) 

973 
(78,7-10) 

49,370 
14,-177 

83 
63,93(1 
(9,2 18) 

(1,749) 
(10,967) 

6,490 
(2,488) 

205 
(267) 

21 
3,961 

(3,521) 
( 10,527) 

17,460 
6,933 

7,385 
225 

7.1 60 

90 
I 

239 
(18) 

(288) 
(526) 
( 197) 
(699) 

6,46 1 

(14,805) 
(20,606) 
(18,374) 

442 
(53,343) 

34,455 
(2,582) 

226 
3 1 647 

( 15,235) 

( 1,263) 
(16,498) 

17,682 
18 

443 
( 148) 

21 
18,016 

(2) 
(159) 

2 347 
(2,508) 

(990) 
'.l 764 
2,774 

CASll FLOW FROM OPERATING ACTIVITIES 
Profit before taxation 
Less: Dividend income 

Aclj ustmcu ts for non-cash chnr(!cs 
Depreciation 
Amonisation of intangible assets 
Unrealised (gain) / loss on revaluation of 

investments classified as 'held-for-trading' 
(Gain) on sale of lixed assets 
Share of gain from associates - net o f tax 
(Reversal) of provision against non -performing advances 
Provision I (reversal) for diminution in the value of investments 

( I nercasc) I decrease in opera tin(! assets 
Lendings to fi nancial institutions 
Net investments in held-for-trading securities 
Advances 
Other assets 

Increase I (decrease) in 01Jerating liabili ties 
Oorrowings 
Deposits and other accounts 
Other liabili ties 

Income lax 1>nid 
Net cash (used in) operating activities 

CASll FLOW FnOl\I INVESTING ACTIVITIES 

Net proceeds from I (investments in) available-for-sale securit ies 
Investments in associales 
Dividend received 
Investments in operating fi xed assets 
Sale proceeds of propeny and equipment disposed-off 
Net cash from investing activities 

CASH FLOW FROM FINA C JNG A CTI VIT I ES 
Payment of lease obligation 
Payment against right issue ex11Cnse 
Dividend paid 

(Decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Cash and cash cc1uivalcnL< a t t he end of the period 

The annexed no1es from I to 24 fo rm an integral part of this consolidated condensed inlerim fi nancial infonnation.. 

Note 

20 

30 J une 30 June 
2016 2015 

---{Rupees in '000)----

738,325 
22,639 

715,686 

14,9 11 
41 

(9,737) 
(1,694) 

(~7,66 1 ) 

(105,074) 
19,945 

(129,269) 
586,4 17 

(437,176) 
(3,587,824) 
(4,331,646) 

101,869 
(8,254, 777) 

5,175,707 
1,517,636 

8,64 1 
6,701,984 
(966,376) 

{183,344) 
(1, 149,720) 

680,400 
(260,794) 

2 1,472 
(27,973) 

2, 170 
-115,275 

369,000 
(369,148) 

(1,103,593) 
1,830,420 

726,827 

774,09 1 
23,582 

750,509 

9.478 
100 

25,063 
(1,889) 

(30, 146) 
(55,141) 
(20 636) 
(73, 171) 
677,338 

( 1,552,072) 
(2, 160,228) 
( 1,926,203) 

46.302 
(5,592,201) 

3,6 12,1 13 
(270,716) 

23,74 1 
J J 17 656 

( 1,597,207) 

(132,399) 
( 1,729,606) 

1,853,688 
1,863 

46,445 
( 15,496) 

2 161 
1,888,661 

(186) 
( 16,652) 
246 000 

(262,838) 
(103,783) 
394,556 
290,773 



Pak Oman Investment Company Limited 
Consolidmed Condensed Interim Statement of Changes in Equity (Un-Audited) 
/'fir the ha/f;w11· ended 30 June 21116 

l"ssuctl, Reserves 
subscribed 

and 11aid u11 Statutory 
capital reserve 

ll:l lnnce as at oi J:mua ry 1015 6,150,000 7 11 ,180 

To111/ Ct1111prc/11111sit•c im:ome 

Nc1 profit ancr tax for U1e half year cndctl 30 June 
2015 

01'1~r comprclumsfre income - net qf ta.r: 

Tola/ comprelren.~lve income 

Transfers 

Transfer to statutory reserve 90,100 

Trnnsactions with owners recognised directly in equity 

Dividend for the year ended 31 Deccmber2014 (Re 
0.40 per share) 

Righi issue expense 

11"1ance ns 11 t 30June 2016 6,150.000 801,280 

llahntcc as at 01January2016 6,150,000 831 ,674 

Tolu/ Compreltemiive income 

Net prolit nftcriax for 1he half year ended 30 June 
2016 

()JJwr l'm11prehen ,·1w! income · net of1<1:c 

Total comprehensive income 

Transfers 

Transfer from surplus on revaluation of fixed assets 
to uuappropriated pro Iii - net of tax 

Transfer lo slatutory reserve 92,43 1 

Tnmsac1io11 wilh owners rreo~nisetl tlircdly in equity 

Dividend for the year ended 31 December 20 15 (Re 
0.60 per share) 

flll lllnce as al 30 .June 2016 6,150,000 924, 105 

Unop1iro11rinted Sub Tot.I 
11rolit 

General 
resen'e 

--------(Rupees in '000)--

11,630 544,142 7,4 16,952 

453,217 453,2 17 

453,217 453,217 

(90,100) 

(246,000) (246,000) 

( 16,652) (16,652) 

11,630 644,607 7,607,SI 7 

11 ,630 7 13,763 7,707,067 

455.112 455, 11 2 

455,112 455, 11 2 

149 149 

(92,431) 

(369,000) (369.000) 

11 ,630 707,593 7,793,328 

The m111cxed nolcs from I to 24 fonn an integral pan of this consolidated condensed interim financial infon11ntion. 

~~~·l\~ a.._(' i'. 

Chief Financial O fficer 

Non controllinl( Total 
Interest 

-------

10,959 7,427,91 l 

(761) .,,.,, I 

(761) 452,456 

(246,000) 

(16,652) 

10,1 98 7.617,715 

10,1 19 7,717,186 

(485) '""" I 
(485) 454,627 

149 

(369,000) 

9,634 7,802,962 



Pak Oman lnvestment Company Limited 
Notes to the Consolidated Condensed Interim Financial Information (Un-Audited) 
For the hal[l'ear ended 30 June 2016 

l . LEGALSTATUSAN"D NATURE OF BUSINESS 

The Group is principally engaged in promotion of the economic growth of Pakistan and Oman through industrial development and agro-based industries 
on commercial basis and lo carry on the business of finance and/or investment bank, asset management and investment advisory services. Brief profile of 
the holding company a nd its subsidiary is as follows: 

I. I ll oltline: Com pany 

Pak-Oman Investment Company Limited (the "holding company" or ''POICL" or "parent") was incorporated as a private limited c-0mpany on July 23, 
2001. Subsequently, on March 17, 2004 the holding company was converted into a public lim ited company. It is a joint venture between the Government 
of Pakistan and the Government of the Sultanate of Oman. The objectives of the hold ing company include promotion of the ee-0nomic growth of 
Pakistan and Oman through industrial development and agro-based industries on commercial basis and to carry on the business of finance and/or 
investment bank. Its registered office is s ituated at I st Floor, Tower A, f inance and Trade Centre, Shahrah-e-Faisal, Karachi, Pakistan. The holding 
company operates a branch al Lahore and other representative offi ces at Islamabad, Gwadar and Muscat. The holding company is des ignated as a 
development financial institution (DFI) under the BPD Circular No. 35 dated October 28, 2003 issued by the State Bank of Pakistan (SBP). 

1.2 S ubsidiary Company 

l'ak-Oman Asset Management Company Limited (the "subsidiary company" or "POAMCL") was incorporated in Pakistan under the Companies 
Ordinance, 1984 on July 28, 2006 as an unlisted publ ic limited company having its registered office al I s t Floor, Tower A, Finance and Trade Centre, 
Shahrah-e-Faisal, Karachi, Pakistan. PO AM CL obtained certificate of commencement of business on October 3 1, 2006. T he principal activities of the 
company include investment advisory and asset management services. 

1.3 The Group's Associates are as follows: 

Entity 

Pak Oman Microlinance B;mk 
Limited 

Pak Oman Advantage Islamic 
Income Fund 

Pak Oman Islamic Asset 
Allocation fund 

Pak Oman Advantage Asset 
Allocation Fund 

J>uk Oman Government 
Securities Fund 

J<ipan Power Generation Limited 

Country or 
incorroration 

Pakistan 

Pakistan 

Pakistan 

Pakista n 

Pakistan 

Pakistan 

Nature or business 

Incorporated under the Companies Ordinance, 1984 
and is engaged in providing microlinance services to 
the poor and underserved segment of the society. 

Established as an open-en<l ~chi::mt: under the Non­
Banking Finance Companies Rules, 2003 and Not ified 
Entit ies Rel(ulal ions, 2008. 

Established as an open-end scheme under the Non­
Banking Finance Companies Rules, 2003 and Notifi ed 
Entities Regulat ions, 2008. 

Established as an open-end scheme under the Non-
13anking finance Companies Rules, 2003 and Notilied 
Entities Regu lations. 2008. 

Established as an open-end scheme under the Non­
Oanking Finance Companies Rules, 2003 and Notified 
Entities Rc11,u lations. 2008. 

Incorporated under the Companies Ordinance, 1984 
and is engaged in generation of power and its supply lo 
WAPDA. 

1-l oltling % 

JO June 20 l6 3 I December 2015 

33.40 33.40 

98.76 96.50 

91.15 99.96 

98.13 99.98 

53.02 99.09 

19.59 19.59 



2. BASIS OF PRESENTATION AND CONSOLIDATION 

2. 1 Bosis of Jlrescnt,.tion 

2.1.1 This consolidated condensed interim financial infonnation has been prepared from the ini'onnalion avai lable in the unaudited 
unconsolida1ed condensed interim financial infonnauon of the holding company for lhe half year ended 30 June 2016 and the 
unaudircd financial statements of POAMCL for the period ended 30 June 2016. The accounting policies nsed by POAMCL and 
associa tes in preparation of their respective fi nancial statements are consistent with that of the holding company except for the 
accounting policy for investments. 

2.1.2 The associates ha\'e been accounted for in this consolidated condensed interim financial infomiation under the equity method of 
accounling on the respec1ivc basis as follows: 

Enti Source of inform a lion 

Japan Power Generation Limited (JPGL) Unaudited financial statements for the nme months ended 31 March 2016 

Pak Oman Microlinance Bank Limited (POMl'BL) Unaudited financia l stniemenls for the half year ended 30 June 2016 

Pak Oman Advanta~e Islamic Income Fund Unauducd financial Slalemenls for the period ended 30 June 2016 

Pak Oman Islamic Asset /\llocalion Fund Unaudited financial statements for the period ended 30 June 20 t 6 

Pak 0 1nan Advantaµe Asset Allocation t\inJ Unaudited financ ial slatemenls for the period ended 30 June 20 16 

Pak Oman Government Securities Fnnd Unaudited financial slatcmenls for the period ended 30 June 2016 

2. 1.3 TI1e disclosures made in this condensed interim consolidated financial infonnation have been limited based on the fonnal prescribed 
by the SOP vide OSD Circular Leller No. 2, dated May 12, 2004 and lntemalional Accounting Standard (IAS) 34, 'Interim Financial 
Rcpo11ing' and do not include all the infom1ation required in the annnal financial statements. Accordingly, this consolidaled 
condensed interim fi nancial infonnal ion should be read in conjunction with the annual financial s1a1omcn1s of the Group for the year 
ended 31 December 20 15. 

2.1.4 The US dollar amounts shown in the consolidated condensed interim statement of financial position, consolidated condensed interim 
prolit and loss account. consolidated condensed interim statement of comprehensive Income and consolidated co11dcnscd interim 
cash now stntcmcnl are stated solely for infonna1ion purposes. For this purpose the amounts in Pakistan rupees have been converted 
into US Dollars 31 a rate of Rs I 04.8344 = I US dollar for the half year ended 30 June 2016 and the corrcs11onding period. 

3. STATE~IENT OF COMPLIANCE 

This consolidated condensed interim financial infonnation of the group have been prepared in accordance with the requirements of 
the lntemalional Accounting S tandard (IAS) 34 - Interim Finaucia l Reporting, provisions of the Companies Ordinance, 1984 and 
directives issued by Securities and Exchange Commission of Pakistan (SECP) and the SOP. In case where requirements differ, the 
provisions of the Companies Ordinance, 1984 an<l the said direct ives shall prevail. 

The SBP has deferred the applicability of IAS 39, 'Financial Instruments: Recognition and Measurement' and IAS 40, ' lnveslmenl 
Propc11y' for Non Banking Financial lnstilulions in Pakislnn vide BSD Circular Leller m1111bcr 11 dated September I I, 2002, till 
funhcr ins1111c1ions. Fmthcr, accordi11g lo the nolilication of SECP dated April 28, 2008, the IFRS - 7 "Financial lnslrrnnenls: 
Disclosures" has not been made applicable for banks and NBFCs. Therefore, it is also not applicable on the Company as it follows 
the same fonnat of rcpo11i11g as made applicable on banks by the SOP and accordingly, the rcqnircments of rhis standard have not 
been considered in the preparation of this consolidated condensed interim financial infom1a1ion. However, investments have been 
classifi ed and valued in accotdancc with the requirements of various c.irculnrs issued by SBP. 

The SECP through a notification no. SRO 56(1)12016 dated 28 Janual)' 2016, directed that lhe requirements of consolidation under 
section 237 of the Companies Ordinance, 1984 and IFRS I 0 "Consolidated financial Statements" is nol applicable in case of 
invc:; tmcnt by companies in mutual runds established under Tnist Structure. Accordingly. the aforesaid requirements have not been 
considered in the preparation of these consoildated financial stalemenls. 

4. SUMMARY OF S IGNIFICANT ACCOUNTING POLI CIES 

The accounting policies and tho methods of computation adopted in the preparation of this consolidated condensed interim linancial 
infonnation arc the same as those applied in the preparation of the annual consolidated finan cinl statements of the Gronp fo r the year 
ended 31 December 2015 except the following: 

Non hnnkine ;issets :1coui rcd in satisfnction or clnims 

Effective January I, 20 16, the Oank has changed its accounting rolicy for recording of non-banking assets acquired in satisfaction of 

claims lo corn ply with the reqniremenls of the 'Reb~dations for Debt Propc11y Swap' (the regulations) issued by SOP vide its llPRD 

C1rculnr No. I or20 I b, da1ed I Jfmuary 20 l6. In line wilh the guidance provided In lhe Regulmions. the 11011·lmnki11g H:i.:i.1.:b acquired 

in salisfaction of claims are carried a1 revalued amounts less accumulated deprccialion. These assets arc revalued by profcssion:llly 
qualilied \aluers 10 ensure that their net canying value docs not differ materially from their fair vnlue. A surplus arising on 

revulual ion or property is credited to the 'surplus on revaluntion of fixed asse1s' nccount and nny deficit arising on rcval11a1ion is take 
10 profit and loss accm111t directly. tcgal foes. trausfcr costs and direct costs of acquiring title lo pro1>erty is charged to profit and loss 

account and not capitalised~ Previously, Non-banking assets acquired in satisfoction of claims were carried at cost less impainncm. if 
any. llad the accou111ing policy not been changed, Non banking assets (included in Other Assets in the statement of financial 

posirion) and s11rplus on revnlualion of assets would have been lower by Rs. 11.3 million and Rs. 8.49 million respectively wlule 

11rofit a11er lax and deferred tax assets - net would have been higher by Rs. 0.65 million and Rs. 3.3 million respectively. 



5. AC COUNTING ESTIMATES AND JUDGEMENTS 

The estimates I judgments and associated assumptions used in the preparation of this consolidated condensed interim financial information arc cons istent with those 
aoolied in the oreoarat ion of the annual consolidated fina ncial statements of the Grouo fo rthe vear ended 31 December 20 15. 

6. Fl A 'CIAL RISK MANAGEMENT 

The fina ncial risk management objectives and policies are consistent with those disclosed in the annual consolidated financial statements of lhe Group for the year 
ended 3 1 December 2015. 

7. INVESTME TS- net 

7. 1 Investments by types 

llcld-for-tradin~ securilies 
Pakistan investment bonds 
ljara sukuk ceniticatcs 
Market treasury bills (T-Bills) 
Listed ordinary shares 
Sukuk certificates 
Tenn fi nance certificates (TFCs) 

Avnilable-for-sale securities 
Pakistan investment bonds 
ljara sukuk certi ficates 
Market treasury bills (T-8 ills) 
Listed ordinary shares 
Unlisted ordinary shares 
Sukuk certificates 
Term finance cert illc<itcs (TFCs) 

Associntes 
Japan Power Generation Limited 
Pak Oman Advantage Is lamic Income Fund 
Pak Oman Islamic Asset Allocation Fund 

l'ak Oman Advantage Asset Allocation Fund 
Pak Oman Government Securities Fund 
Pak Oman Microlinance Bank Limited 

Investments at cos t 

Less: Provision for diminution in the value of 
investments 
lnvcs1111c11ts - net or provisions 

Gain I (loss) on revaluation of he ld-for-trading 
securities 

Surplus on revaluation of available-for-sale 
securities 

Total investments at cari·ying value 

Note 

7.2 

14 

30 June 2016 (Un-audiled) 31 December 2015 (Audited) 

Held by the Given as 
Group collateral 

Total 
Held by the Given as 

Group collateral 
Total 

------------------------------(Rupees in '000)-------- ------------------------

78,585 

75,778 
113,290 

S,000 
34 923 

307,576 

51 ,256 
46,000 

502,849 
559,856 
121 ,333 

1,214,985 
I 960,125 
4,456,404 

170,228 
166,821 
19 1.797 
342.270 
36 1,299 

1,232,4 15 

5,996,395 

1,002,466 
4,993,929 

(2,03 1) 

4,646 

4,996,544 

943,373 

3,369,432 

4,312,805 

3,587,633 

3,408,840 

226,000 

7,222,473 

D 
11 ,535,278 

11,535,278 

5,877 

574,608 

12, 115,763 

1,021 ,958 

3,445,210 
J 13,290 

5,000 
34 923 

4,620,381 

3,638,889 
46,000 

3,9 11,689 
559,856 
347,333 

1,214,985 
I 960, 125 

11,678,877 

170,228 
166,821 
191.797 
342.270 
36 1,299 

1,232,415 

17,531,673 

1,002.466 
16,529,207 

3,846 

579,254 

17,112,307 

18 1,573 

247,05 1 
11 0,705 

34 950 
574,279 

111 ,455 
300,000 
74,201 

682,7 16 
121 ,333 
966,619 

2233 215 
4,489,539 

243,056 

21 S,250 

458,306 

7,513,935 

144,555 

226,000 

7,884,490 

424,629 

462,30 1 
110,705 

34 950 
1,032,585 

7,625,390 
300,000 
2 18,756 
682,7 16 
347,333 
966,6 19 

2 233 2 15 
12,374,029 

97.832 0_-:_ 97.832 
112,161 I 12,16 1 
103. 179 103. 179 
25 1.378 251.378 
359.045 ~--3_59~04_5~ 
923,595 923,595 

5,987,413 8,342,796 14,330,209 

997 273 997 273 
4,990, 140 8,342,796 13,332,936 

(6,701) 782 (5,919) 

15,335 554,159 569,494 

4.998.774 8 897 737 13 896,51 1 

7.2 As per the tenns of the Share Transfer and Debt Swap Agreement, Agritech Limited shares shall be held by the respective trustees for the TFC issues in their names for 
and on bchalfof the T FC llolders who shall be the beneficial owners of the subject shares in proponion to their holdings. The Trustees for the TFC issue are authorised 
pursuant to shareholders investors agreement to hold the said ordinary shares for and on behalf of TFC holders for a period of live years from the date of transfer. 



8. ADVANC ES - net 

Loans in Pakistan 
Margin trading 
Net investment in finance lease in Pakistan 
Advances - eross 

Less: Provision for non-perfonning advances 

Advances - net of provision 

(Un-audited) 
30 June 

201 6 

(Audited) 
31 December 

20 15 
- ---(Rupees in '000)------

12.389.572 9,151.174 
585,379 

2.267,582 1.759.713 
15.242,533 10,910.887 

(809,388) (914,462) 

14.433.145 9 996.425 

8.1 Advances include amount aggregating Rs. 1,075.839 mill ion (31 December 2015: Rs. 1, 193.866 million). which have been placecl 
under the non-perfonning status as detailed below: 

Category of classifi cation 

Substandard 
Doubtful 
Loss 

Category of classification 

Substandard 
Doubtful 
Loss 

30 .June 2016 (Un-audited) 

Pro,•ision Provision 
Domestic Overseas Tohll required held 
--------------------------(lfopecs in '000)--------------------

294,762 294,762 72,026 72.026 

78 1 077 781 077 737.362 737.362 
t.075.839 t,075.839 809.388 809.388 

3 1 December 20 15 (A udited) 
Provision 

Domestic Overseas Total required Provision held 
-----·----·-------··----·····-·-···(Ru pees in · 000)--·· ·· ·••· · ----···--·-------· -

310.823 3 10.823 75, 135 75.135 

883 043 883 043 839 327 839327 
1.193.866 I 193,866 914 462 9 14-46? 

8.2 In accordance with BSD Circular No. 2 dated 27 January 2009 issued by the SBP, the holding company has avai led the benefit of FSV 
against the non-perfonn ing advances and tenn finance certificates. As o r 30 .lune 2016, the Company has availed total accumulated 
FSV benefit amounting to Rs. 98.485 million (net of tax Rs. 68.939 million). Accordingly, accumulated profit of Rs. 68.939 million 
(net of transfer to statutory reserves Rs. 55. 152 million) will not be available for the distribution as cash or stock dividend to the 
shareholders I bonus to employees of the Company as required by tl1e aforementioned SBP directives, 

8.3 Particulars or 1>rovision against noa-1>crforming advances 

01>ening balance 

Charge during the period I year 
Reversal during the period I year 
Net (Reversal) I charge 

Less: Amounts written off during the 
period I year 
Closing balance 

Half year ended Year ended 
30Junc 20 16 3 1 December2015 
(Una udited) (Audited) 

Specific General Tota l Specific General Total 
--------------------(Rupees in '000)----------··---------------

914,462 9 14.~(i2 

I (I 05,!~74)1 I ( 1 05.~74)1 
(105,074) (105,074) 

809,388 809,388 

893,9 14 

115,664 
95.116 
20,548 

9 14,462 

893,9 14 

11 5,664 
95,1 16 
20,548 

914,462 



9. OPERATING FIXED ASSETS 

During the per iod additions to operating fixed assets were as follows: 

Owned 

Office equipment 

Computer equipment 
Furniture and fi xture 
Veh icles 

Capital work in progress 

During the period disposals from operating fixed assets were as follows: 

Owned 

Improvement 
Oflice equipment 

Computer equipment 

furniture and fi xture 

10. DEFE RRED TAX ASSETS - net 

Deferred tax assets 11rising in r·cspect of: 

Provision for diminution in the va lue of investments 
Amortisation of premium on federal government securities 
Assets subject to finance leases 
Accelerated tax depreciation allowances 
Non-banking assets 
Revaluation on investments classified as held-for-trading 
Provis ion agai11sl non-performing loans and advances 

Less: Deferred tax liabilit ies a ris ing in respect of: 

Revaluation on investments classified as available-for-sale 
Revaluation of non-banking assets 
Dividend receivable 
Ncl investment in finance leases 

(Un-Audited) 
Half yea r ended 

30 June 2016 30 June 20 15 
-------------(Rupees in '000)------------

683 

397 
474 

22,048 

4,371 
27,973 

254 

6 

216 
476 

(Un-Audited) 
30 June 2016 

66 

1, 156 

300 
7,947 

6,027 
15,496 

(Audited) 

138 

134 

272 

3 I December 2015 

-- -------------(Rupees in '000)-----------------

262,265 27 1,007 
6,765 7,28 1 

25 10 
1,530 204 

305 
(1,735) 720 

242,816 283,483 
511 ,971 562,705 

( 175,316) {174,611) 
(3,639) 
(7,495) 

(35,648) (57,566) 
(222,098) (232, 177) 

289,873 330.528 



11. BORROWINGS 

Secured 
Borrowings from the State Bank of Pakistan: 
- Long term financing facility (LTFF) 
- Financing facility for storage of agricu ltural 

produce (FFSAP) 

Repurchase agreement borrowings 
Long term borrowings 
Short term running fin ance 

Unsecured 
Placements 
Murabaha financing 

1 I. I 

1 I. I 

11.2 
11.3 
11 .4 

11.5 
11.6 

(U n-Audited) (Audited) 
30Junc2016 3 1 December201 5 

----------------(Rupees in '000)---------------

184,165 226,709 

8,359 10,031 

10,207,566 9,006,240 
4,437,933 1,550,000 

356,789 187,460 

15,194,812 10,980,440 

1,350,000 799,000 
3,110,335 2,700,000 

19,655,147 14,479 440 

11.1 The group has entered into agreements for financing with the SBP of long term fi nance for export oriented projects to 
customers. According to the terms of the respective agreements, the SBP has the right to receive the outstanding 
amount from the Company at the date of maturi ty of the finances by directly debiting the current account maintained by 
the Company with the SBP. The rate of return ranges from 6.25 to 10.10 percent per annum (20 15: 6.25 to 10.10 
percent per annum). T hese are repayable within 6 years (20 15: 7 years) 

11 .2 The rate of return on these repurchase agreement borrowings, maturing in July 2016 (2015: January 2016), ranges 
between 5.86 to 6.25 (20 15: 6.20 to 6.45) percent per annum. Securities having cost of Rs 16,535.2 19 million (2015: 
Rs 8,479.620 million) have been pledged against these borrowings. 

11.3 The rate of return on these long-term borrowings ranges from 6.39 to 6.86(20 15: 6.83 to 7.54) percent per annum. The 
above fac ilities are secured against loan and advance receivables. 

11.4 The rate of return on these short-term running finance facilities is three month KIBOR + 0.25% (2015 : three month 
KIBOR + 0.25%). The above faci lity are secured against loan and advance receivab les. 

11.5 The rates of return on these p lacements, maturing in July 20 16 to August 2016 (2015: January to February 2016) 
ranges between 6.25 to 6.60 (2015: 6.1 0 to 7) percent per annum. 

11 .6 The rates of return on these murabaha financing, maturing in July 20 16 to February 20 17 (20 15: January 20 l G) ranges 
between 5.83 to 6.25 (20 15: 6.25 to 6.35) percent per annum . 

12. DEPOSlTS AND OTH E R ACCOUNTS 

Certificate of investments - remunerative (in local currency) 
Financial institutions 
Others 

(Un-Audited} (Audited) 
30Junc 2016 3 1 December 2015 

------------(Rupees in '000)------------

2, 11 6,700 
3,4 10,796 
5,527,496 

985,726 
3,024,134 
4,009,860 

12. l The rate of return on deposi ts maturing between July 20 16 to July 201 7 (20 l 5: January 20 16 to May 20 17) is 6 to 12 
(20 15: 6.05 to 12) percent per annum. 



13. SllARE CA PITAL 

13.1 Author ized ca pita l 

(Un-Audi ted) (Audited) (U n-Audited) (Audited) 
30 J une 20 16 31 December 2015 30June2016 31 Dccember2015 

---(Number of shares)-- ----------------(Rupees in '000)--------------

1,000,000,000 I ,000,000,000 Ordinary shares of Rs. 10 each. J 0.000.000 
========~"""""""""~ 

10 000 000 

13.2 Issued, subscribed and paid - up capital 

6 15,000,000 6 15,000,000 Ordinary shares of Rs. I 0 each. ====~6!,!,. l!o!'i~0~.0~00!!.:0 =====~6 "'I ~50~.0=Q~O= 

13.:\ The Ministry of Finance on behalf of the Government of Pakistan and the Sultanate of Oman through its Ministry of Finance each 
holds 307,495,900 (20 I 5: 307,495,900) ordinary shares of the Company, while 4, l DO (.20 I S: 4, I 00) ordinary shares each are held 
by the Secretary - Economic Affairs Division, Government of Pakistan and Ministry of Commerce and Industry, Sultanate of 
Oman. 

14. SURP LUS ON REVALUATION OF ASSETS - net of deferred tax 

Surp lus I (deficit) on reva luation of avai lable-for-sale securities - net of deferred tax 

Federal Government Securities 
- Pakistan investment bonds 
- ljara sukuk certificates 
- Treasury bil ls (T-l3i lls) 

Shares-listed 

Term Finance Certilicates 
- Listed 

578,451 
363 

4,335 
583, 149 

(10,265) 

556,03 1 
3,390 

5 
559,426 

12,076 

- Unlisted 
(1,579)1 1 (3,49 1)1 

~~~~~~~3~,0_9_1~.~-~~~~~~4~,4~14_.. 
1,5 12 923 

Sukuk certi ficates 

Deferred tax asset recognized 

Associate's share of delieit of revaluation of available-for-sale securities 

Surplus on revaluation of non-ba nking assets aquired in sa tisfaction of cla ims 

Revaluation of fixed assets I non-banking assets during the period I year 
Transferred lo unappropriated profit in respect of incremental depreciation 

charged during the period - net of deferred tax 
Related deferred tax liability on incremental depreciation charged during the 

period I year 

Less: Related deferred tax liability on: 
- Revaluation of fixed assets I non-banking assets during the period I year 
- Incremental depreciation charged during the period I year 

4,858 
579,254 

(175,316) 

403,938 

441 

12,343 

(149) 
(64) 

12,130 

8,491 

412 870 

(2,93 l) 
569,494 

(174,6 11 ) 

394,883 

76 

394.959 



15. CONTINGENCIES A D COMMITMENTS 

I' ledge of shares on behal f of Japan Power Generation Limited - note 15.1 
Pledge of shares on behalf of Orient Power Company (Private) Limited - note 15.2 

Commitments for: 
Purchase of government securities 
Sale of government securities 

Purchase of shares under put option 

Commitments for loans, advances and 
net investment in tinance leases 

Commitments for operating fixed assets 

(Un-Audited) (Audited) 
30June2016 31 December 20 15 

-------- ------(Rupees in '000)-------------

70,726 70,726 
226.000 226,000 

628,506 
518,699 

10,385 

3,778,989 1,412,393 

5,000 5,000 

15.1 Shares in Japan Power Generation Limited (an associate) aggregating 17,622,878 (31 December 2015: 17,622,878) having a cost of Rs. 70.726 
million (3 1 December 2015: Rs. 70.726 mi llion) have been pledged as security on behalf of that associated company against a syndicate finance 
facil ity obtained by iL 

15.2 Shares in Orient Power Company (Private) Limited (related party) aggregating 22,600,000 (3 1 December 20 15: 22,600,000) having a cost of 
Rs.226 million (3 1 December 2015: Rs. 226 million) are pledged as security on behalf of Orient Power Company (Private) Limited (related 
party) against a symlicate finance facility obtained by Orient Power Company (Private) Lim ited (related party). 

15.3 The Income tax Department has amended the deemed assessment orders for the ta,x years 2004, 2009, 20 I 0, 2011 ,20 12, 2013 and 20 I 5, 
wherein major issues rniscd by the authorities were related to applicability of Workers Welfare Fund (WWF), disallowance of allocation of 
common expenses and disa llowance of losses claimed on early termination of leased assets. The holding company's appeals are pemling at 
various appellate forums. For the tax year 2005 und 2008, the Commissioner Inland Revenue (Appeals) [CIR(A)) has adjudicated that the 
proceeding initiated by the department under section I 22(5A) fo r respective tax years were barred in time, thereby, the amended assessment 
order ht1s been annu lled. Thereafier, the department being aggravated by the CIR{A) decision, filed appeal before tJ1e Appellate Tribunal Inland 
Revenue for the respective tax years. Management estimates that sufficient provisions have been made and no further provision is required. 

J(,. TAXATIO 1 - PRIOR 

Finnnce Act, 20 16 & 20 15 imposed super tax at 3% on the taxable income for the tax year 2016 & lax year 20 15 respectively for rehabilitation 
of tl!mporari ly displaced persons. 

17. BASI C A 'D DILUTED EA RNINGS PER SHARE (Un-Audited) 

Quarter ended llalf ycar ended 
30 June 30 June 30 J une 30 June 

2016 2015 2016 20 15 

Profit att ributable to shareholders (Rupees in '000) 170,428 166,105 455,112 453.2 17 

Weighted average number of ordinary shares (in '000) 615,000 6 15,000 615,000 615,000 

11asic and diluted earnings per share (Rupee) 0.28 0.27 0.74 0.74 



18. f ,\ IR VALUE OF FINANCIAL INST RUMENTS 

The cable below analyses financial instrumt:llS measured at d1e end of the reponing period by the. level in lhe fair value hierarchy into which the fair value measurement is categorised: 

On h•lancc sh«I r. nn 11 ci,..l ln.s1 ru m1m1.S JO Junc?O l6 

f air value 
HFT Av:4ilablt for llTM Lo;tn:li :01d Other fi nancial Other fin:uici:•I ToCAI Lt.vtl I l ..c:Yt:I 2 Lev•l 3 To1;1I 

salr: rcc.tivablcs assets li:4bili1ics 
(Ru p<<S in '000) 

finA ncial usecs mcuurrd Mt fRir valut 

- Investments 

Government Securities 4,475,466 8,179,727 12,655,193 12,655,193 12,655, 193 

Listed Term Finoncc Ccnificatcs 25, 148 742,291 767,439 . 767,439 767,439 

UnliS1ed Term Finance Certificates 10,192 573,456 583,648 583,6~8 583,648 

Sukuk Ccnificaics 5, 161 1,045,962 1,051,123 1,051,123 1,051,123 

Listed shares 108,260 471,322 579,582 579,$82 579,582 

· Associates 
Listed shares 121,935 121,935 

Mu1ual funds 871,116" 871,116 871,116 871,116 

Financial asscts not mta.surtd At fa ir va lue 

• Cash and bank balances wi1h trcll\lry banks 62,571 62,571 

- Balances with other banks . 664.256 664.256 

- L~ding to financial instruments 800,000 300,000 

- Unlisted shares 242,907 242,907 

- A5socia1es . unlis1ed shares 361,299 .l<i l , 299 

- Advances 14,433,145 14,433,145 

· Other assets 479,827 479,327 

~.62~.227 11,255.665 15,959,972 1,7 12,242 33,552,106 l ,572,633 15,057,403 16,6J0,036 

fiin11 ncial liabilities not rne:uurtd •f fair ' 'alu t 

- Bon·ov.~ngs from financial institutions 19,655,147 19,655, 147 

· Deposits and oihcr accounts 5,527,496 5,527,496 

- Liabilities agGins1 asse1s subject to finance lease 1.825 1,825 

- Othef liabilities 577,271 577,271 

25,76 1.739 25,76 1,739 

4.624,227 11.255,665 15,959.972 1,712,242 (25.76 1,739) 7.790,367 1,572,633 15,057,403 16,630,036 



The table below armlyses financid ins1ruments measured a1 the end of the reponing period by the level in the fair value hit.rarchy into which the fair value measurement is categorised: 

On balance sheet fimrnci:1I in~truments 31 December 2015 

Fnit vi1l ue 

lffT AvaiJable for HT M Loa ns and O cher finan cia l Other financial Torn! Level l Level 2 Levtl 3 Total 

sale 1·eceivablts asseu liabili tits 

(Rupees in '000) 

Financial assets measured at fair value 

- Investments 

Government Securities 888,567 8,703,572 9,592, 139 9,592, 139 9,592, 139 

Listed Tenn Finance CertJicates 25,600 740,573 766,1 73 766, 173 766, 173 

Unlisted Term Finance Certificates 9,974 847,675 857,649 857.649 857,649 

Sukuk C.rtificaies 789,807 789,807 789,807 789,80 7 

Listed shares 102,525 621,716 724.24 1 724,24 1 724,24 1 

· Associates 

Listed shares 121,0 18 121,0 18 

Mutual funds 564,550 564,550 564.550 564,550 

financial assets nol measured at fair value 

- Cash and bank balances with treasury banks 93,746 93,746 

- Balances with other banks 1,736,674 1,736,674 

- Lending to financial instrumcna 362,824 362,824 

~ Unlisted shares 242,907 242,907 

~ Associates - unlisted shares 359,045 359 ,045 

· Advances 9,996,425 9,996,425 

- Other assets 566,832 566,832 

1,026,666 11,946,250 12,189 ,669 1,490,427 26,653,012 1,409,809 12,005,768 13,415,577 

Financial liabilities not measured at fair value 

- Borrowings from financial insl itutions 14,479,440 14,479,440 

• Deposits and other accounts 4,009,860 4,009,860 

- Liabilities against assets subject to finance lease 1,973 1,973 

- Other liabilities 539,441 539.441 

19,030,714 19,030,714 

1,026.666 11,946,250 12, 189,669 1,490,427 (19,030.714) 7,622,298 1,409,809 12.005.768 13.415.577 

The Comoanv measures fair values usine. the following fair value hierarchv that refl ects the si~nificance of the inouls used in makiniz the measurements: 

Level I: Fair value measuremenu using quoted prices (unadjusted) in active markels for identical assets or liabilities. 

Level 2: Fair value measurements usini:t inou1s other 1han auotcd nriccs included within Level I lhat arc observable for 1he asse ts or liabilitv. either directlv (i.e. as orices) or indirecllv (Le. derived from orices). 

Level 3: Fair value measurcmenB usimz inout for the asset or liabilitv that are not based on observable marker data (Le. unobservable inouts). 

18.1 The Comoanv has not disclosed the fair values for these financial assets and li abilities. as these arc for short term or reoricc over short term. Therefore their canvin2 amounts are reasonable aooroximation of fair value. 



19. SEGl\IENT ANALYSIS WJTll RES l'ECT TO BUSINESS ACTIVITI ES (Un-Audited) 

19.1 11ie segmen1 analysis with res11ect to business activities are as follows: 

20. 

Half year ended 30 Ju ne, 2016 (Un-
Audited) 
Total income 
Total expense 
Net income 

Ila If year end ed 30 J une, 20 16 (Un-
Aud ited) 
Segment assets -net 
Segment Liabilities 
Segment non performing loans 
Investments prov ided for 
Segment provision required 
Segment return on net assets(%) 
Segment return on assets (ROA)% 
Segmelll cost of funds (%) 

Half year ended 30 June, 2015 (Un-
Audited) 
Total income 
Total expense 
Net income 

llalf year ended 30June, 2015 (Un-
Audited) 
Segment assets -net 
Segment Liabilities 
Segmelll non 1>crfonning loans 
Investments provided for 
Segment provision req uired 
Segment return on net assets(%) 
Segment return on assets (ROA)% 
Segment cost of funds(%) 

CASll ANO CASH EQUIVALENTS 

Cash and balances with treasury banks 
Balances with other banks 

Corporate Trading & Commercial 
Fina nce Sales Banking Asset Management Tota l 

----------------------(Rupees in '000)'----------------------------------

9,057 1,082,032 536,337 
45,828 520,828 309 376 

{36,771) 561 204 226 96 1 

19,427,974 14,26 1,071 
14,781,501 11 ,008,355 

1,075,839 
1,268,808 
1,002,466 809,388 

24. 16% 13.96% 
5.78% 3.18% 
4.79% 4.84% 

10,261 1,082,323 545,689 
33 206 483 506 346,951 

(22,945) 598,817 198 738 

15,383,212 11,446,273 
10,704,453 8,349,706 

930,806 
I, 127,562 

808,023 838,773 
25.60% 12.84% 

7.79% 3.47% 
6. 13% 6.28% 

22,056 
35, 125 

(13,069) 

313,094 
(3,549) 

-8.3% 
-8.3% 

11 ,025 
11 544 

(5 19) 

226,017 
(8,807) 

-0.44% 
-0.46% 

1,649,482 
9 11 157 
738.)25 

34,002,139 
25,786,307 

1,075,839 
1,268,808 
1,8 11,854 

1,649,298 
875,207 
774,091 

27,055,502 
19,045,352 

930,806 
I, 127,562 
1,646,796 

-----~<~U~n~-A~udi~ __ _ 
Jh1lfyear ended 

30 June 30 June 
2016 2015 

-----------(Rupees in '000) - --- -----

62,571 
664,256 
726,827 

11 5,5 19 
175,254 
290,773 

21. RELATED PARTY TRANSACTIONS 

21.1 l11e Group has related pany relationship with its associates, employee benefit plans, its key management personnel (including their associates). The 
details of investments in associates arc s tated in note 7 to this consolidated condensed interim financial information. 

Contributions to the accounts in respect o f staff retirement benefi ts are mnde in accordance with actuarial valuation /terms of the contribution plan. 
Remuneration of the key management personnel are in accordance with the terms of their employment. Advances arc given to employees as per the 
Company's Pol icy. Transactions with other related pa11ies are carried out on commercial terms and as per market rates. 

Related parties of the Group eom1>rises of : 

Associates 
-Japan Power Generation Limited 
-Pak Oman Microfi nanee Bank Limited 
-Pak Oman Advantage Islamic Income Fund 
-Pak Oman Islamic Asset Allocation Fund 
-Pak Oman Advantnge Asset Allocat ion Fund 
-Pak Oman Government Securities l'und 

Key m:urn~cment Personnel 
-All head of departments 
-Directors 

Retirement benefit fu nd 
-Defined benefit plan 
-Defined con1ribution plan 

Other related party 
-Orient Power Company (Private) Limited 



2 1.2 Tr.utsx tions between reL1ted oaru.c.s dunn1? the oe riod are as under: 

Nalm"e or r r.fa•cd pRr l )' 

tr1rn~nc:1ion As 11 t 
I J 1111UUI):' 20 16 

111 ,·tshnenu 
Associates 
Oihl!r related p;irlics 

A d \11rntrs 
Associ3tes 
Kev M~ement pcrsOMt 
Other related panics 

Drposils 
Associ:11es 
Kt:v M::i.1rn.Aemcn1 pcrsonm 
Retire.men\ benefit funds 

l>i\•it.l end JTcc ivablc 

Assocfates 

Ollter 11a1·~ble 
Gra1uit\' fund 

M11rk-u11 income 
Ke\ M:ina.,Aemcn\ riersonncl 
Other rdated o:utics 

Di,·idcnd income 
Assoc1a1es 

J\111rk-1111 upl'n u 011 Drposiu 
Assocfales 
Ke\' M:t.n.'l~emcm pcrsormel 
RCllrerncnl bencti1 funds 

f.xtJttusu for lhe pe1; ot.1 

923.595 
22r..ooo 

1,149,595 

68.200 
49,22.S 

IMZ,429 

299,8:4 

535.92(1 
2, 149 
5.358 

~3.4.lJ 

Rernunerntion to kcv mnnt1.J,t1:nten1 pCTsonnel 
Non-e-xctutivc director's rec I remunern1 ion 
Char~e for dufinet.f contribution plM 
Ch;rrge for dcrincd benefit pl:in 

OutriL~hl 11uTC-h :t..!it of Go\·~n1meut SecmitiK 
Retirement benefit funds 

Outrir,hl S:\l t or Go\·~n111 1t nl Seru 1i lirs: 
RetircOlt!tH bt!netil (unds 

Cnpi1nl S:•l io 011 Govt n 1mrn1 S tcu1 i ties 
Rcuremc:nt bcneti1 (unds 

Capilnl £;1i11 o n M utua l fm1ds 
Asioci:itcs 

(U 11:1udited) 
30 June 2016 

G ivC'n during Rc1rnill thnini: 
the l!!riOd lhe l!tiiod 

J08.S20 

308,820 

4.497 (S,43 1) 
(15.432) 

4,-'97 (20,863) 

117.JF (JOH,561) 
4Jl5(j (5.1~)3) 

52.2 15 128.928) 

174,•08 (342,5$4) 

A&tll As nt Gi,·cn during 
JO Juut 20 16 I Janu:u-v 2.0I~ tJ1c ~var 

(RupetJ in '000) 

1.212.4 15 1.051,527 2 19.000 
226.000 226,000 

1.458,4 15 1.277.527 21 9.000 

r.~ .200 68,200 
48,291 49,8!59 19,973 

l(.(i,9'J7 210,454 

283 ,4 88 328.Sl 3 19,973 

344.700 732.747 592.926 
1,9 12 4,9RX 19,198 

28,645 36.555 

375,257 731.735 648,679 

(Audited) 
J I December 20 15 

R(!p;iid du1'ing Asot 
the wnr J I December 20 IS 

(346.932) 923.595 
226.000 

(346,932) 1,149,595 

68,200 
(20.607) 49,225 
(28.02S) 182,429 

(48.632) 299.Jt54 

(7K9.747) 535,926 
(22.037) 2.149 
(3 1, 197) 5,358 

(842,9XI) 543,43) 

(U11 -A mfitcd) (Audi1ed) 
JOJune l 0 16 Jl December20JS 
----(Rupees i11 '000)---·-

29,574 

8,961 

I ln1r venr ended 
J OJu.ne-2016 30 June20 1.S 
--- (Ru p.etJ i11 '000) ----

1,061 l,27i 
8,239 12,917 

29,574 27,359 

14.4 17 J l .187 
6 1 299 

••6 402 

117,706 77,KO'J 
8,252 7,273 
9 ,941 7,130 
9,.no 6,3 16 

275.794 147,724 

27<.176 170,789 

G6 

4,K5X 



22. CREDIT RATING 

The JCR V IS Cred it Rating Company Limited has maintained the company's rating of AA+ (Double AA Plus) in 
the long term and A- I + (A One Plus) for the short term. 

23. GENERAL 

Figures have been rounded off to the nearest rupee in thousand. 

24. DATE OF AUTHORISATION FOR ISSUE 

This consolidated condensed interim financial information was authorised on August 12, 20 16 by the board of 
directors of the hold ing Company. 

cr1,,v.. , e_ L---l .... ( '~ 

ief Financia l Officer 

, 

~gDfredo< 
hief Executive 

~~ 
C hairma n 
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