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Pak Oman Investment Company Limited 
Consolidated Condensed Interim Statement of Financial Position 
As at 30 June 2018 

(Unaudited) (Audited) (Unaudited) (Audited) 
30 June 31 December 30 June 31 December 

2018 2017 Note 2018 2017 
-----(US Dollars in '000)----- --------(Rupees in '000)--------

ASSETS 
1,393 1,399 Cash and balances with treasury banks 169,257 170,000 

12, 176 16,816 Balances with other banks 1,479,409 2,043, 137 
51,326 16,776 Lendings to financial institutions 6,236,023 2,038,288 

212,697 332,551 Investments -net 7 25,842,108 40,403,976 
183,230 154,658 Advances -net 8 22,261,967 18,790,501 

2,795 2,924 Operating fixed assets 9 339,626 355,214 
3,591 4,205 Deferred tax assets -net 10 436,353 510,857 
8,903 7, 479 Other assets 1,081,631 908,649 

476,111 536,808 57,846,374 65,220,622 

LIABILITIES 
Bills payable 

316,498 371 ,685 Borrowings 11 38,453,611 45,158,690 
86,016 86,431 Deposits and other accounts 12 10,450,694 10,501 , 149 

Sub-ordinated loans 
10 11 Liabilities against assets subject to finance lease 1, 167 1,346 

Deferred tax liabilities 
9,241 12,580 Other liabilities 1, 123,039 1,528,228 

411 ,765 470,707 50,028,511 57,189,413 
64,346 66, 101 NET ASSETS 7,817,863 8,031 ,209 

REPRESENTED BY 
50 ,618 50,618 Share capital 13 6, 150,000 6, 150,000 
9,189 8,821 Reserves 1, 116,378 1,071 ,761 
4,004 6,072 Unappropriated profit 486,505 737,744 

63,811 65,511 7,752,883 7,959,505 
69 67 Non controlling interest 8,382 8,142 

63,880 65,578 7,761 ,265 7,967.647 
Surplus on revaluation of assets - net of 

466 523 deferred tax 14 56,598 63,562 
64,346 66, 101 7,817,863 8,031 ,209 

CONTINGENCIES AND COMMITMENTS 15 

The annexed notes from 1 to 24 form an integral part of this consolidated condensed interim financial information . 

I 
v~ ..... . e__ l ..... , ... ... 

Chief Financial Officer 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Profit and Loss Account (Un-Audited) 
For t11e half year ended 30 June 2018 

Half yea r end ed 

30 June 
2018 

30 June 
2017 

-------( US Do llars in ' 000 )---- ---

12,780 
9,518 
3,262 

(1 ,706) 
(76) 

(1 ,782) 

5,044 

779 
13 

179 

36 
195 

1,20 2 
6.246 

2 ,~561 
150 

2,906 
3,340 

98 

3,438 

722 
230 
652 

1,604 
1 834 

1,832 
2 

1,834 

15_04 2 Mark-up/returnlinlerest earned 

____ 1~1'"', 5-'2-'9- Mark-up/return/interest expensed 
3.513 Net mark -up/ interes t income 

(753) I (Reversal) of provision against non - performing advances 
3 (Reversal) I provision for diminuti on in the value of investments 

'------~-=-'· Bad debts written off directly 
(750) 

4,263 Net mark-up/ interest income after provisions 

NON MARK-UP/INTEREST INCOME 

503 Fee. commission and brokerage income 
147 Dividend income 

Income from dealing in foreign currency 
1,407 Gain on sale of securi ties 

Unreali sed gain I (loss) on revaluati on of investments 
(88) classifi ed as 'held-for-trading' securiti es 

'------=_,,8_, 0ther income 
____ 1-'-',9-'-7-=7_ Total non -mark up/interest income 

6.240 

NON MARK-UP/INTEREST EXPENSES 

2. 540 1Adrn1nistrative expenses 
Oiiier write offs I provisions 

~----2-·1_7~ 0ther charges 
---~2_. 7_5_7_ Tota l non-mark up/inte rest e xpe nses 

3,483 
(53) Share of profit I (loss) from associates - net of tax 

_ _____ Extra ordinary /unusual items 
3,430 PROFIT BEFORE TAXATION 

1,334 Taxati on - current 
320 - prior 
145 - deferred 

'-------,1~.5"'0-=9~ 

====1=',9'=2'=1= PROFIT AFTER TAXATION 

1,927 
(6) 

1,921 

PROFIT ATTRIBUTABLE TO: 
Sl1areholders of t11e holding com pany 
Non-controll ing inlerest 

--------- US Do llar -------
====0=·=00=3=0= o 0031 Basic and diluled earnings per share 

Note 

16 

10.1 

17 

Quarter ended 

30 June 
2018 

30 June 
2017 

Half year ended 

30 June 
2018 

30 June 
2017 

-------------------- ---- -- --(Rupees in '000)----- ------ ------------------ --

758, 11 6 
554,336 
203 ,780 

(87,146) 
(9 ,242) 

(96 ,388) 

300,168 

48 ,135 
742 

12,362 

5,585 
2,114 

68 ,938 
369 , 106 

164,307 

9,730 
174,037 
195,069 

(6 ,544) 

188,525 

47 ,839 
27,884 
54,110 

129,833 
58 ,692 

58 ,521 
171 

58 692 

1.079,847 
857,632 
222 ,215 

(78,078) 
334 

(77,744) 

299,959 

40,945 
10 ,280 

70,622 

(7,908) 
876 

114,815 
41 4,774 

154 ,179 

14,193 
168,372 
246,402 
(11 ,501) 

234,901 

80.7 16 
38.904 
12,151 

131,771 
103, 130 

103 .475 
(345) 

103,130 

1,552 ,794 
1,156,451 

396 ,343 

(207 ,216) 
(9 ,242) 

(216,458) 

612,801 

94 ,597 
1,539 

21 ,780 

4,333 
23 ,743 

145,992 
758 ,793 

334,886 

18,219 
353, 105 
405,688 

11 ,888 

417,576 

87,780 
27 ,884 
79 ,274 

194,938 
222 638 

222,398 
240 

222 ,638 

-------- ---------------Rupee-------- ----------------

=====0=.1=0= 0.17 0.36 

1,827.58 1 
1,400,770 

426,811 

(91,495) 
334 

(91,161) 

517,972 

61 ,158 
17,850 

170,901 

(10,746) 
930 

240,093 
758,065 

308.548 

26,374 
334,922 
423, 143 

(6.474) 

41 6,669 

162,061 
38,904 
17,575 

183,390 
233,279 

233,996 
(717) 

233,279 

0.38 

Ttie annexed notes from 1 to 24 forrn an integral part of thi s consolidated condensed interi m financial information. 

\J II l -._l t..\ " 
~w. . IL ------

Ch ief Financia l Offi cer 
and Chief Exec utive 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Statement of Comprehensive Income (Un-Audited) 
For tl1e half year ended 30 June 2018 

llalfyl'a r c11dl•d 

JO .lunt• 

?OIS 
10 June 

2017 

Quarll•r c11dcd 

JO .June 30 June 

2018 2017 

ll:tl r year t•mh·d 

JO .lune 

2018 
30 June 

2017 

--- (l ·s Dollars i11 ' 000)--- ----------------------( H l lJ)CCS i II '000)---------------------

l,8J4 

t '):! 1 

UIJ2 

I .8J4 I 1>21 

~_'.1 ~---(-1._2_88~) ~- 285 
(I 001) 

9 18 

l'ru lit aftt·1· lu .xation 

Olht•r ro111pn•hc11sivc im·o111c 

l1c111s that may be rci.:la!is1f1cd subsequently 

tu prnf"11 ;:111d loss account 

Co1111wt•la•11 s ivl' i1H'UllH' 1ra11sfrn•t•tl 

lo t•<111il.\ ;1llrih111:1hlc 10: 

Sl1;ul'l1ollh..·1 s 1lf tht• lmld1ng. crn111M11\ 

Nrn1-1.:0111 1oll111g 1nt~1c:.1 

( ' u111p1· l'hl'll .'iivl' illl'llllll' 1ra11s frrn•1l In l'lp1i1y 

('0111 pum•111 of l' Olllpn·IH·nsi\'t.' illl' Olllt' 

1101 ln111s li.•1Ted IO eqnily 

Surplus I (dc li c 1t) on rcv;:ilu;:it1on of':wail:ible for 

sak' lll Vl!S llll Cll\ S 

Related 1ax impact 

Total n11nprchc11sivl' inn1111c 

I he ;lll llC\Cd llOICS fro111 I to 2-1 lonn <111 111\cgral pa ll o r 1h1s co11sol1datcd co11dc11scd 111tcnm r111 ~111c 1 a l 1nlOrmat 1011 

('llil'fFi 11:111i:i:ll Oflin·r 

58,692 

5X,(11J2 

SX,521 
17 1 

.5N,6'>2 

( 16,84 1) 
3,254 

( 13.587) 

45, !05 

IOJ , 110 222.638 2J1.271J 

IOJ , 130 222,638 :! .IJ,'279 

101 ,47 5 222.398 :!1J .'N6 
045) 240 (717) 

101 , 1 JO 222.(.38 2JJ,279 

(76,420) (82)1 ( 156.487) 
17,771 249 14 ,560 

(58.(»10) 1<17 ( 1:!1 l) I !<) 

44,481 222,8115 11 1)61 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Cash Flow Statement (Un-Audited) 
For the half year ended 30 June 2018 

30 June 30 June 
2018 2017 

---··(US Dollars in '000)····· 

CASH FLOW FROM OPERATING ACTIVITIES 
3,438 3.430 Profit before taxation 

13 147 Less: Dividend income 
3,425 3.283 

Adjustments for non-cash charges 
194 202 Depreciation 

2 2 Amortisation of intangible assets 
Unrealised (gain)/ loss on revaluation of 

(36) 88 investments classified as 'held-for-trading' 
(14) (5) Gain on sa le of fixed assets 
(98) 53 Share of (profit) / loss from associates • net of tax 

(1 ,706) (753) (Reversal) of provision against non -performing advances 
(76) 3 (Reversal) I provision for diminution 1n the value of investments 

(1 ,734) (410) 
1,691 2.873 

(Increase) I decrease in operating assets 
(34,550) 2,357 Lendings to financial institutions 
83 ,917 (177.668) Net investments in held-for-trading securities 

(26 ,867) (40.448) Advances 
(1 ,438) (5.936) Other assets 
21 ,062 (221 ,695) 

Increase I (decrease) in operating liabilities 
(55 ,187) 259,750 Borrowings 

(415) 24 ,518 Deposits and other accounts 
3,318 4,295 Other liabili ties 

(58 ,920) 288,563 
(36 ,167) 69,741 

(9YO) (546) Income tax paid 
(37 ,137) 69,195 Net cash (used in) I from operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 

34,453 (67.478) Net proceeds from available-for-sale securities 
1,693 (693) Investments in associates 

(138) 62 Dividend received 
(11) (336) Investments 111 operating fixed assets 
38 9 Sale proceeds of property and equipment disposed-off 

36,035 (68 ,436) Net cash from I (used in) investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 

(1)1 (1) 1 Payment of lease obligation 
(3 ,543) (4.049) : Dividend paid 
(3,544) (4 .050) 

(4,646) (3,291) (Decrease) in cash and cash equivalents 
18,216 14,596 Cash and cash equivalents al the beginning of the period 
13,570 11 ,305 Cash and cash equivalents at the end of the period 

Note 

20 

Tl1e annexed notes from 1 to 24 form an integral part of this consolidated condensed interim financial information. 

Chief Financ ia l Officer 

30 June 30 June 
2018 2017 

-----(Rupees in '000)·--·· 

417,576 416,669 
1,539 17,850 

416,037 398,819 

23 ,563 24.536 
235 263 

(4,333) 10,746 
(1 ,662) (574) 

(11 ,888) 6.474 
(207,216) (91.495) 

(9,242) 334 
(210,543) (49.716) 
205,494 349,103 

(4,197,735) 286 .340 
10,195,649 (21 ,586,202) 
(3,264,250) (4,9 14,307) 

(174,575) (721,157) 
2,559 ,089 (26 ,935 ,326) 

(6 ,705 ,079) 31,558,873 
(50,455) 2.978,858 

402 ,977 521,848 
(7 ,158,511) 35,059,579 
(4,393,928) 8.473 ,356 

(117 ,876) (66 ,299) 
(4,511,804) 8.407 ,057 

4 ,185,905 (8.198,384) 
205,695 (84 ,144) 
(16 ,766) 7 ,541 

(1,392) (40,854) 
4,570 1,1 11 

4,378,012 (8 ,3 14 ,730) 

(430 ,500): 
(179)1 I (159) 1 

(492,000) : 
(430,679) (492 .159) 

(564,471) (399,832) 
2,213 , 137 1,773 ,351 
1,648,666 1,373,519 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Statement of Changes in Equity (Un-Audited) 
For t11e half year ended 30 June 2018 

Issued, Reserves 
subscribed 
and paid up Statutory General 

capital reserve reserve 

Unappropriated Sub Total Non controlling Total 
profit Interest 

···························-·-······ ·············-···················· · ·····(Rupees in '000)-······----·----··---·········-·---·-··········-··-····-··-··········-····· 

Balance as at 01 January 2017 6, 150,000 972, 797 11 ,630 

Total Comprellensive income 

Net profit after tax for the half year ended 30 June 
2017 

Other comprehensive income - net of tax 

Total compret1ens1ve income 

Transfers 

Transfer from surplus on revaluat ion of fixed assets 
to unappropnated prof1t - net of tax 

Transfer to statutory reserve 56,607 

Transactions with owners recognised directly in equity 

Dividend for the year ended 31 December 2016 (Re 
0 80 per share) 

Balance as at 30 June 2017 6,150,000 1,029,404 11 ,630 

Balanc e as at 01 January 2018 6 ,150,000 1,060, 131 11 ,630 

Total Comprellcnsive income 

Net profit after tax tor tile t1alf year ended 30 June 
2018 

Ot11er comprel1ensive 111come - net of tax 

Total comprehensive income 

Transfers 

Transfer from surplus on revaruatmn of fixed assets 
to unappropnated profit - net of tax 

Tran sf er ta sta tutory reserve 44 ,617 

Transaction with owners recognised directly in equity 

01v1dend for the year ended 31 December 2017 (Re 
O 70 per share) 

Balance as at 30 Jun e 2018 6, 150,000 1,104,748 11 ,630 

The annexed notes from 1 to 24 form an integral part of thi s consolidated condensed interim financial information. 

Chief Financial Officer 

984 ,139 

233,996 

233.996 

1.484 

(56,607) 

(492 ,000) 

671 ,012 

737,744 

222 ,398 

222 ,398 

1,480 

(44,617) 

(430,500) 

486,505 

8,118,566 

233.996 

233,996 

1.484 

(492.000) 

7,862,046 

7,959,505 

222.398 

222.398 

1,480 

(430.500) 

7,752,883 

9,664 

(717) 

(717) 

8,947 

8.142 

240 

240 

8,382 

ing Director 
and Chief Executive 

/ /:.. ~ 

8, 128 ,230 

,,,,,,I 
233.279 

1,484 

(492.000) 

7,870 993 

7 967,647 

222 ,~38 I 
222.638 

1480 

(430,500) 

7,761 ,265 



Pak Oman Investment Company Limited 
Notes to the Consol idated Condensed Interim Financial Information (Un-Audited) 
For tile half year ended 30 June 2018 

1. LEGAL STATUS AND NATURE OF BUSINESS 

The Group is principally engaged in promotion of the economic growth of Pakistan and Oman through indus1nal development and agro-based 
industries on commercial basis and to carry on the business of finance and/or investment bank., asset management and investment advisory 
services Bnef prorile of the holding company and its subsidiary is as follows : 

1 .1 Holding Company 

Pak Oman lnvestmenl Company Limiled (the "holding company" or "POICL" or "parent") was incorporated as a pnvate limited company on July 23, 
2001 Subsequently, on March 17, 2004 the holding company was converted into a public limited company. It is a joint venture between the 
Government of Pakistan and the Government of the Sultanate of Oman . The objectives of the holding company include promotion of the economic 
growth of Pakistan and Oman through industrial development and agro·based industries on commercial basis and to carry on the business of finance 
and/or investment bank Its registered office 1s situa ted al 1st Floor, Tower A. Finance and Trade Cenlre. Shahrah·e·Faisal, Karachi , Pakistan The 
holding company opera tes a branch at Lahore and other representative offices at Islamabad , Gwadar and Muscat The holding company is 
designated as a developrnent financial institution {OFI) under the BPD Circlilar No 35 dated October 28, 2003 issued by the State Bank of Pakistan 
(SBP) 

1 .2 Subsidiary Company 

Pak Oman Asset Management Company Limited (the "subs1d1ary company" or "POAMCL") was incorporated in Pakistan under lhe Companies 
Ordinance, 1984 on July 28, 2006 as an unhsted public llmt!ed company having its registered office at 1st Floor, Tower A, Finance and Trade Centre, 
Shahrah·e· Fa1sal . Karachi, Pakistan POAMCL obtained cert ificate of commencement of business on October 31. 2006. The pnncipal activities of the 
company include investment advisory and asset management services 

1 .3 The Group's Associates are as follows ; 

Entity 

Pak. Oman M1crofinance Bank 
limited 

Pak Oman Advantage Islamic 
Income Fund 

Pak Oman Islamic Asse l 
Allocation fund 

Pak Oman Advantage Asse l 
Alloca tion Fund 

Pak Oman Government 
Secunt1es Fund 

Japan Power Generation L1m1ted 

Askan H1gt1 Yield SLheme 

Askan Islamic Assets Allocation 
Fund 

Ask.an Sovereign Yield 
Enhancer 

Askan Equity Fund 

Askan Asset Allocation Fund 

Askan Sovereign Cash Fund 

Askan Islamic Income Fund 

Country of 
incorporation 

Pakistan 

Pakistan 

Pakistan 

Pak1s1an 

Pak1s1an 

Pakistan 

Pakis tan 

Pakistan 

Pakistan 

Pakistan 

Pakistan 

Pakis tan 

Pakis!an 

Nature of business 

Incorporated under the Companies Ordinance, 1984 
and 1s engaged 1n providing m1crofinance services to 
the poor and underserved segment of lhe society 

Established as an open-end scheme under the Non­
Banking Finance Companies Rules, 2003 and Notified 
Entities Regulations, 2008. 

Established as an open.end scheme under the Non­
Banking Finance Companies Rules, 2003 and Notified 
Entities Regulations, 2008 

Established as an open.end scheme under !he Non. 
Banking Finance Companies Rliles 2003 and Not1f1ed 
Entities Regulations 2008 

Estabhshed as an open-end scheme under the Non· 
Banking Finance Companies Rules, 2003 and Notified 
Entitles Regulations, 2008 

Incorporated under the Companies Ordinance. 1984 
and is engaged in generation of power and its supply 
to WAPDA 

Established as an open.erid scheme under the Non. 
Banking Finance Comparnes Rules, 2003 and Nollf1ed 
Enl1hes Regulations 2006 

Establ1st1ed as an open·end scheme under the Non. 
Bank.mg Finance Companies Rules, 2003 and No11fred 
Entitles Regu lahons, 2008 

Established as an open.end scheme under the Non­
Banking Finance Companies Rules. 2003 and Notified 
Entities Regulations, 2008 

Established as an open·end scheme under the Non· 
Banking Finance Companies Rules, 2003 and Notified 
Entities Regulations, 2008 

Established as an open-end scheme under the Non· 
Banking Fmance Companies Rules, 2003 and Notified 
Entrt1es Regula tions, 2008 

Established as an open.end scheme under lhe Non. 
Banking Finance Companies Rules, 2003 and Notified 
Enllt1e s Regulations 2008 

Established as an open.end scheme lmder the Non· 
Bank.mg Finance Companies Ru les 2003 and Notified 
Ent1i1es Regulations 2008 

Holding% 

30-Jun.18 
31 December 

2017 

16 .6 7 16 67 

56.38 53 99 

39.11 49 99 

81.23 61 26 

98.68 90 42 

11.29 11 29 

5 62 



2. BASIS OF PRESENTATION ANO CONSOLIDATION 

2.1 Basis of presentation 

2.1.1 This consolidated condensed interim financial information has been prepared from the information available in the unaudited 
unconsolidated condensed interim financial information of the holding company for the half year ended 30 June 2018 and the unaudited 
financial statements of POAMCL for the half year ended 30 June 2018. The accounting policies used by POAMCL and associates in 
preparation of their respective financial statements are consistent with that of the holding company except for the accounting policy for 
investments. 

2.1 .2 The associates have been accounted for in this consolidated condensed interim financial information under the equity method of 
accounting on the respective basis as follows: 

Entit Source of Information 

Japan Power Generation Limited (JPGL) Unaudited financial statements for the year ended 30 June 2017 

Pak Oman Microfinance Bank Limited (POMFBL) Unaudited financial statements for the half year ended 30 June 2018 

Pak Oman Advantage Islamic Income Fund Unaudited financial statements for the half year ended 30 June 2018 

Pak Oman Islamic Asset Allocation Fund Unaudited financial statements for the half year ended 30 June 2018 

Pak Oman Advantage Asset Allocation fund Unaudited financial statements for the half year ended 30 June 2018 

Pak Oman Government Securities Fund Unaudited financial statements for the half year ended 30 June 2018 

Askari High Yield Scheme Unaudited financial statements for the half year ended 30 June 2018 

Askari Islamic Assets Allocation Fund Unaudited financial statements for the half year ended 30 June 2018 

Askari Sovereign Yield Enhancer Unaudited financial statements for the half year ended 30 June 2018 

2.1.3 The disclosures made in this condensed interim consolidated financial information have been limited based on the format prescribed by 
the SBP vide BSD Circular Letter No. 2, dated May 12, 2004 and International Accounting Standard (IAS) 34, 'Interim Financial 
Reporting' and do not include all the information required in the annual financial statements. Accordingly, this consolidated condensed 
interim financial information should be read in conjunction with the annual financial statements of the Group for the year ended 31 
December 2017. 

2.1 .4 The US dollar amounts shown in the consolidated condensed interim statement of financial position, consolidated condensed interim 
profit and loss account, consolidated condensed interim statement of comprehensive income and consolidated condensed interim cash 
flow statement are stated solely for information purposes. For this purpose the amounts in Pakistan rupees have been converted into 
US Dollars at a rate of Rs 121.4972 = 1 US dollar for the half year ended 30 June 2018 and the corresponding period. 

3. STATEMENT OF COMPLIANCE 

This consolidated condensed interim financial information of the group have been prepared in accordance with the requirements of the 
International Accounting Standard (IAS) 34 - 'Interim Financial Reporting' as applicable in Pakistan, the requirement of the Companies 
Act, 2017 and directives issued by Securities and Exchange Commission of Pakistan (SECP) and the SBP. In case where requirements 
differ, the provisions of the Companies Act, 2017 and the directives issued by the SECP and SBP have been followed. Moreover, SBP 
has notified a new format of financial statements vide BPRD circular No.2 of 2018 which would be effective from accounting year ended 
31 December 2018. 

The SBP has deferred the applicability of IAS 39, 'Financial Instruments: Recognition and Measurement' and IAS 40, 'Investment 
Property' for Non Banking Financial Institutions in Pakistan vide BSD Circular Letter number 11 dated September 11, 2002, till further 
instructions. Further, according to the notification of SECP dated April 28. 2008, the IFRS . 7 "Financial Instruments: Disclosures'' has 
not been made applicable for banks and NBFCs. Therefore, it is also not applicable on the Company as it follows the same format of 
reporting as made applicable on banks by the SBP and accordingly, the requirements of this standard have not been considered in the 
preparation of this consolidated condensed interim financial information. However, investments have been classified and valued in 
accordance with the requirements of various circulars issued by SBP. 

3.1 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO APPROVED ACCOUNTING STANDARDS 
THAT ARE NOT YET EFFECTIVE 

The following revised standards, amendments and interpretations with respect to the approved accounting standards would be effective 
from the dates mentioned below against the respective standard or interpretation: 

· IFRS 9 'Financial Instruments' 

IFRS 9 'Financial Instruments' and amendment - Prepayment Features with Negative Compensation (effective for annual periods 
beginning on or after 1 July 2018 and 1 January 2019 respectively) . IFRS 9 replaces the existing guidance in IAS 39 Financial 
Instruments: Recognition and Measurement. IFRS 9 includes revised guidance on the classification and measurement of financial 
instruments, a new expected credit loss model for calculating impairment on financial assets, and new general hedge accounting 
requirements. It also carries forward the guidance on recognition and derecognition of financial instruments from IAS 39. The Company 
is currently in the process of analyzing the potential impact of changes required in classification and measurement of financial 
instruments and the impact of expected loss model on adoption of the standard. 

· IFRS 15 'Revenue from contracts with customers' 

IFRS 15 ·Revenue from contracts with customers· (effective for annual periods beginning on or after 1 July 2018). IFRS 15 establishes a 
comprehensive framework for determining whether, how much and when revenue is recognized. It replaces existing revenue recognition 
guidance, including IAS 18 'Revenue', IAS 11 'Construction Contracts' and IFRIC 13 'Customer Loyalty Programmes'. The Company is 
currently in the process of analyzing the potential impact of changes required in revenue recognition policies on adoption of the 
standard. 



- 'IFRS 16 'Leases' 

IFRS 16 'Leases' (effective for annual period beginning on or after 1 January 2019) . IFRS 16 replaces existing leasing guidance, including IAS 17 'Leases ', 
IFRIC 4 'Determining whether an Arrangement contains a Lease', SIC-15 'Operating Leases- Incentives' and SIC-27 'Evaluating the Substance of Transactions 
Involving the Legal Form of a Lease'. IFRS 16 introduces a single, on-balance sheet lease accounting model for lessees. A lessee recognizes a right-of-use 
asset representing its right to use the underlying asset and a lease liability representing its obligation to make lease payments. There are recognition exemptions 
for short-term leases and leases of low-value items. Lessor accounting remains similar to the current standard i.e. lessors continue to classify leases as finance 
or operating leases. The Company is cu rrently in the process of analyzing the potential impact of its lease arrangements that will result in recognition of right to 
use assets and liabilities on adoption of the standard. 

The SECP through a notification no. SRO 56(1)12016 dated 28 January 2016, directed that the requirements of IFRS 10 "Consolidated Financial Statements" 1s 
not applicable in case of investment by companies in mutual funds established under Trust Structure Accordingly, the aforesaid requirements have not been 
cons idered in the preparation of these consolidated financial statements. 

4. SUMMARY OF SIGN IFICANT ACCOUNTING POLICIES 

The accou nting policies and the methods of computation adopted in the preparation of this consolidated condensed 111terim financial 1nformat1on are the same as 
those applied in the preparation of the annua l consolidated financial statements of the Group for the year ended 31 December 2017 

5. ACCOUNTING ESTIMATES AND JUDGEMENTS 

The estima tes I judgments and associated assumptions used in the preparation of this consolidated condensed in terim financial information are consistent with 
those applied in the preparation of the annual consolidated financial statements of the Group for the year ended 31December2017 

6. FINANCIAL RISK MANAGEMENT 

The financial risk management objectives and policies are consistent with those disclosed in the annual consolidated financial statements of the Group for the 
year ended 31 December 2017 . 

7. INVESTMENTS - net 

30 June 2018 (Un-audited) 31 December 2017 (Audited) 

Note 
Held by the Given as 

Total 
Held by the Given as 

Total 
Group collateral Group collateral 

----------------------------(Ru~ees in '000)--------------------------

7.1 Investments by types 

Held-for-trading securities 
Pakistan investment bonds 408,487 3,593, 188 4,001 ,675 1,266, 154 149,771 1,415,925 
Market treasury bills (T-B1lls) 1,813,753 7,850,458 9,664,211 2,530,885 19,906,888 22,437 ,773 
Listed ordinary shares 4,409 4,409 
Sukuk ce111ficates 50,000 50,000 
Term finance cert1f1cates (TFCs) 286,946 286,946 240,219 240,219 

2,509,186 11,443,646 13,952,832 4,091,667 20,056,659 24 ,148,326 
Available-for-sa le sec urities 
Pakistan investment bonds 1,812,584 1,812,584 59 1,081,861 1,081,920 
Market treasury bills (T-Bills) 5,935,216 5,935,216 242,727 10,347,683 10,590,410 
Listed ordinary shares 145,807 145,807 
Unlisted ordinary shares 121 ,333 226,000 347,333 121,333 226,000 347,333 
Sukuk certi fi cates 780,888 780,888 866,086 866,086 
Commercia l papers 49,290 49,290 47,479 47,479 
Term finance certificates (TFCs) 2,572,543 2,572,543 2,675,835 2,675,835 

3,524,054 7,973,800 11,497,854 4,099,326 11,655,544 15,754 ,870 

Associates 
Japan Power Generation Limited 

D D 
Pak Oman Advantage Islamic Income Fund 171 ,763 171 ,763 175,361 175,361 
Pak Oman Islamic Asset Allocation Fund 105,241 105,241 107,021 107,021 
Pak Oman Advantage Asset Allocation Fund 99,970 99,970 101,619 101 ,619 
Pak Oman Government Securities Fund 251,725 251 ,725 257,385 257,385 
Pak Oman Microfinance Bank Limited 366,590 366,590 362,245 362,245 
Askari High Yield Scheme 185,487 185 487 

995,289 995,289 1,189,118 1,189,118 

Investments at cost 7,028,529 19,417,446 26,445,975 9,380,111 31 ,712 ,203 41 ,092 ,3 14 

Less Provision for d1minut1on in the value 
of investments 617,347 617,347 697,700 697,700 
Investments - net of provisions 6,411 ,182 19,417,446 25,828,628 8,682,411 31,712,203 40,394,614 

Gain/ (loss) on revaluation of held-for-
trading secunt1es 407 1,476 1,883 (728) (1 ,567) (2,295) 

Surplus I (deficit) on revaluation of 
available-for-sale securities 14 22,702 (11,105) 11 ,597 13,532 (1,875) 11 ,657 

Total investments at carrying value 6,434,291 19,407,817 25,842,108 8,695,215 31 ,708,761 40,403 ,976 



(Un-audited) 
30 June 

2018 

(Audited) 
31 December 

2017 

8. ADVANCES - net --------(Rupees in '000)-----------

Loans 1n Pakistan 
Margin trading 
Net investment in finance lease in Pakistan 
Advances - gross 

Less: Provision for non-performing advances - Specific 
Provision for non-performing advances - General 

Advances - net of provision 

20,771,611 
709,870 

1 448 530 
22,930,011 

(667,792) 
252 

(668,044) 

22,261,967 

17,737,047 
309,281 

1,619,433 
19,665,761 

(875,047) 1 
(213) 

(875,260) 

18,790,501 

8.1 Advances include amount aggregating Rs. 776.813 million (31 December 2017: Rs. 964 .378 million) . which have been placed under 
the non-performing status as detailed below: 

Category of class ifica tion 

Substandard 
Doubtful 
Loss 

Category of classification 

Substandard 
Doubtful 
Loss 

30 June 2018 (Un-audited) 

Provision 
Domestic Overseas Total required Provision held 

------------------------------·--------(Rupees in '000)--------------------------------

193,937 
582 876 
776 813 

193,937 
582 876 
776 813 

95,938 
571 854 
667 792 

31 December201 7 (Audited) 

Provision 

95,938 
571 854 
667 792 

Domestic Overseas Total required Provision held 

---------------------------------------(Rupees in '000)--------------------------------

209,246 
755, 132 
964,378 

209,246 
755, 132 
964,378 

130,938 
744 ,109 
875,047 

130,938 
744, 109 
875,047 

8.2 Particulars of provision against non-performing advances 

Half year ended Year ended 
30 June 2018 31 December 2017 
(Unaudited) (Audited) 

Spec ific General Total Speci fi c General Total 
··-------·---·--·--···-··---·----·--·-·-----(Rupees in '000)------------------------··--·------------------

Opening balance 875,047 213 875,260 1,065,205 73 1,065,278 

Charge during the period I year 
(207,;55)1 

_391 I (207 .2;;) I 
2,969 ~40 I 3. 109 I 

Reversal during the period I year 189,452 (189,452): 
Net (Reversal) I charge (207,255) 39 (207,216) (186,483) 140 (186,343) 

Less· Amounts written off during the 
period I year (3,675) (3,675) 
Closing balance 667,792 252 668,044 875,047 213 875,260 

(Un-audited) (Audited) 
9. OPERA TING FIXED ASSETS 30 June 31 December 

2018 2017 
-------- (Rupees in '000) -------

Property and equipment 75,322 90,675 
Intangible assets 672 907 
Goodwi ll 263,632 263,632 

339,626 355,214 



During the period additions to operating fixed assets were as follows: 

Owned 

Improvements 
Office equipment 

Computer equipment 

Furniture and fixture 

Vehicles 
Intangibles 
Capital work in progress 

During the period disposals from operating fixed assets were as follows: 

Owned 

Improvement 

Office equipment 

Furniture and fixture 

Vehicles 

10. DEFERRED TAX ASSETS - net 

Deferred tax assets arising in respect of: 

Provision for diminution in the value of investments 
Amortisation of premium on federal government securities 
Assets subject to finance leases 
Provision against non-performing loans and advances 

Less: Deferred tax liabilities arising in respect of: 

Accelerated tax depreciation allowances 
Revaluation on investments classified as available-for-sale 
Revaluation on investments classified as held-for-trading 
Revaluation of non-banking assets 
Dividend receivable 
Net investment in finance leases 

(Un-Audited) 
Half year ended 

30 June 2018 30 June 2017 

-------------(Rupees in '000)-------------

46 

238 

562 

405 
141 

1,392 

21 

124 
2,763 
2,908 

(Un-Audited) 
30 June 2018 

23,220 

3,236 

1,360 

3, 151 
3,715 
1,674 

4,498 
40,854 

(Audited) 

116 
421 
537 

31 December2017 

----------------(Ru pees in '000)----------------· 

169,709 187,977 
880 3,722 

60 59 
187,052 262,578 
357,701 454,336 

2,109 (12) 
(3,248) (3,497) 

(115) 737 
(11,387) (17,126) 

(4,576) 
95,869 76,419 
78,652 56,521 

436,353 510,857 

10.1 Represents super tax at 3% on taxable income for tax year 2018 and 2017 for rehabilitation of temporarily 
displaced persons imposed through Finance Act. 



(Un-Audited) (Audited) 
30 June 2018 31December2017 

----------------(Rupees in '000)---------------

11 . BORROWINGS 

Secured 
Borrowings from the State Bank of Pakistan : 
- Long term financing facility (L TFF) 11 .1 1,955,618 1,644,315 
- Financing facility for storage of agricultural 

produce (FFSAP) 11 .1 1,671 3,343 

Repurchase agreement borrowings 11.2 23,777,858 22,837,748 
Long term borrowings 11 .3 5,914,427 6,523,387 
Short term running finance 11.4 593,168 563,390 
Bai Muajjal 11 .5 1,296,869 9,696,507 

33,539,611 41 ,268,690 
Unsecured 
Placements 11 6 1,564,000 1,540,000 
Murabaha financing 11 . 7 3,350,000 2,350,000 

38 453 611 45,158,690 

11 .1 The holding company has entered into agreements for financing with the SBP of long term finance for export oriented projects 
to customers . According to the terms of the respective agreements, the SBP has the right to receive the outstanding amount 
from the Company at the date of maturity of the finances by directly debiting the current account maintained by the Company 
with the SBP. The rate of return ranges from 2 to 6.25 percent per annum (2017: 2 to 6.25 percent per annum). These are 
repayable within 10 years (2017: 10 years) . 

11.2 The rate of return on these repurchase agreement borrowings, maturing in July 2018 (2017 : January 2018), ranges between 
6 45 to 7 (2017: 5.83 to 5.90) percent per annum. Securities having cost of Rs 23 ,781 million (2017: Rs 23 ,205 million) have 
been pledged against these borrowings. 

11 .3 The rate of return on these long-term borrowings ranges from 6.55 to 7.38 (2017: 6.29 to 6.65) percent per annum. The 
above facilities are secured against advances receivables and Government securities . This also includes Rs 300 million 
(2017 Rs 551 million) loan availed by POAMCL from Habib Bank Limited. 

11.4 The rate of return on these short-term running finance facilities is three month KIBOR + 0.25% (2017: three month KIBOR + 
0.25%). The above fac ilities are secured against loan and advances receivables . 

11.5 These Bai Muajjal secured against government securities, maturing in April 2019 (2017: January 2018 to February 2018) and 
carrying rate of return 6.56 (2017: 5.75 to 5.84) percent per annum. 

11.6 The rates of return on these placements , maturing in July 2018 to August 2018 (2017: January 2018 to June 2018) ranges 
between 6.30 to 7 (2017: 6.15 to 6.25) percent per annum . 

11 .7 The rates of return on these murabaha financing, maturing in July 2018 (2017: January 2018) ranges between 6.75 to 7 
(2017: 6.15 to 6.50) percent per annum. 

12. DEPOSITS AND OTHER ACCOUNTS 

Certificate of investments - remunerative (in local currency) 
Financial institutions 
Others 

(Un-Audited) (Audited) 
30 June 2018 31 December 2017 

----------------(Rupees in '000)---------------

3,385,000 
7,065,694 

10,450,694 

3, 129,000 
7,372,149 

10,501 , 149 

12.1 The rate of return on these deposits maturing between July 2018 to June 2019 (2017: January 2018 to November 2018) is 
3 90 to 7 (201 7 6 to 6.40) percent per annum. 



13. SHARE CAPITAL 

13.1 Authorized capital 

(Un-Audited) 

30 June 2018 

(Audited) 

31 December 2017 

------(Number of shares)------

1,000 ,000,000 1,000,000,000 Ordinary shares of Rs. 10 each. 

13.2 Issued, subscribed and paid - up capital 

615,000,000 615,000, 000 Ordinary shares of Rs. 10 each. 

(Un-Audited) 
30 June 2018 

(Audited) 
31 December 2017 

----------------( Rupees in '000)---------------

10,000,000 10,000,000 

6, 150,000 6, 150,000 

13.3 The Ministry of Finance on behalf of the Government of Pakistan and the Sultanate of Oman through its Ministry of Finance 
each holds 307 ,495 ,900 (2017 307,495,900) ordinary shares of the Company, while 4, 100 (2017: 4 , 100) ordi nary shares each 
are held by the Secretary - Economic Affairs Division, Government of Pakistan and Ministry of Commerce and Industry, 
Sultanate of Oman 

14. SURPLUS ON REVALUATION OF ASSETS - net of deferred tax 

14.1 Surplus I (deficit) on revaluation of available-for-sale securities - net of deferred tax 

Federal Government Securities 

Pakistan investment bonds 

- Treasury bills (T-Bills) 

Term Finance Certificates 

- Listed 

- Unlisted 

Sukuk certificates 

Deferred tax asset recognized 

Associate's share of surplus of revaluation of available-for-sale securities 

(10 ,527)11 
(578) (2 ,806) : 

852 1 

(11 ,105) {1 ,954) 

6,04711 
9,761 {1,032). 

7,085 1 

15,808 6,053 

6,894 7,558 

11 ,597 11 ,657 

(3,248) (3 ,497) 

8,349 8,160 

22 

14.2 Surplus on revaluation of non-banking assets acquired in satisfaction of claims 

14.2.1 

Revaluation of fixed assets/ non-banking assets during the period I year 

Disposal during the period 
Transferred to unappropriated profit in respect of incremental depreciation 

charged during the period 

Less Related deferred tax liability on: 

- Revaluation of fixed assets I non-banking assets during the period I year 

-Disposal during the period 
- Incremental depreciation charged during the period I year 

79,114 

(10,172) 

(1 ,930) 

67,012 

(22 , 152) 

2,849 

540 

(18 , 763) 
48,249 

56,598 

83,352 

{4,238) 

79.114 

(25,006) 

-
1,272 

(23 ,734) 

55,380 

63,562 

Surplus on revaluation of non-banking assets arising on the property located in Lahore having a market value of RS 374.538 
million on valuation report Sep 08, 2016 The factors taken include the nature, physical condition of building & civi l structure, 
location, market feedback , the property buying and selling activity, buyers' purchasing power, prevailing market condi tions. 
return on investment, adverse factors . threats and opportunities of real estate industry, etc. 



15. CONTINGENCIES AND COMMITMENTS 

Transaction related contingent liability 

Standby letter of credit 

Pledge of shares on behalf of Japan Power Generation Limited - note 15. 1 

Pledge of shares on behalf of Orient Power Company (Private) Limited - note 15.2 

Comm1trnents for 

Purchase of government securities 

Sale of government securities 

Commitments for loans, advances and 
net 11westment 111 finance leases 

Securities given as collateral against loan taken 

by Pak Oman Asset Management Company Limited - note 15.3 

(Un-Audited) (Audited) 
30 June 2018 31 December 2017 

----------------(Rupees in '000)---------------

189, 190 

70,726 

226,000 

19,467,204 

18,500 ,982 

2,427,062 

334,000 

178,690 

70,726 

226,000 

121 ,256 

1.798.281 

3,740,991 

626,000 

15.1 Shares in Japan Power Generation Limited (an associate) aggregating 17,622,878 (31 December 2017: 17,622,878) having a cost of Rs. 
70.726 million (31 December 2017: Rs. 70.726 million) have been pledged as security on behalf of that associated company against a 
syndicate finance facility obtained by it. 

15.2 Shares 1n Orient Power Company (Private) Limited (related party) aggregating 22,600,000 (31 December 2017. 22,600,000) having a cost of 
Rs 226 million (31 December 2017· Rs. 226 million) are pledged as security on behalf of Orient Power Company (Private) Limited (related 
party) aga inst a syndicate finance facility obtained by Orient Power Company (Private) Limited (related party) . 

15.3 PIBs having face value amounting to Rs 334 million (2017: PIBs and T-Bill Rs 626 million) which have been collateralized against a loan 
sanctioned to Pak Oman Asset Management Company L1m1ted from Habib Bank Limited for the acquisition of Askari Investment 
Management L1m 1ted (AIML) 

15.4 The Income tax Department has amended the deemed assessment orders for the tax years 2004 , 2009, 2010, 2011 , 2012, 2013, 2014, 
2015. 2016 and 2017 wherein maior issues raised by the authorities were related to applicability of Workers Welfare Fund (WWF) . 
d1sallowance of allocation of common expenses and disallowance of losses claimed on early termination of leased assets The holding 
Company's appeals are pending at various appellate forums. For the tax year 2005 and 2008, the Commissioner Inland Revenue (Appeals) 
[CIR(A) ] has adjudicated that the proceeding in itiated by the department under section 122(5A) for respective tax years were barred 1n time. 
thereby . the amended assessment order has been annulled. Thereafter , the department being aggravated by the CIR(A) decision. filed 
appeal before the Appellate Tribunal Inland Revenue for the respective tax years. Further. for the matter of WWF, Supreme Court (SC) in its 
recent decision has annulled the amendments made through Finance Act 2006 and 2008. However. Federal Board of Revenue (FBR) has 
now filed review petition 1n the SC against the SC decision in the matter of WWF. Management estimates that sufficient provisions have 
been made and no further provision is required. 

16. Other income 

Gain on sa le of non-banking assets 
Gain on sale of property and equipment 
Rental income 
Scarp sale 
Others 

17. BASIC AND DILUTED EARNINGS PER SHARE (Un-Audited) 

Quarter ended 
30June 30 June 

2018 2017 

Profit attributable to shareholders (Rupees 111 '000) 58,521 103,475 

Weighted average number of ordinary shares (in 'ODO) 615,000 615 ,000 

Basic and diluted earnings per share (Rupee) 0.10 0.17 

Half year ended 
30 June 30 June 

2018 2017 
---------------(Rupees in '000)---------------

17,381 
1,662 
3,000 
1,670 

30 
23,743 

Half year ended 

574 

356 
930 

30 June 30 June 
2018 2017 

222,398 233,996 

615,000 615,000 

0.36 0.38 



FAIR VALUE Of FINANCIAL INSTR UMENTS 
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1)666,296 

n .954715 

Ava il.1ble To r 

7736695 

626737 

4'.290 

226000 

10,892104 

30June 2018(Un-audlled) 

················································· !Rt11>u•sui'OOOI 

628,'99 

169,257 

1,479,4011 

6,236.023 

366.590 

12.261.961 

704 .407 

l0,1•6656 1,699.696 

38 ,.t63,61t 

10 • .t60,694 

l ,t67 

1,112,713 

50,01 1.185 

1.'1111,590 

626737 

0,290 

628,699 

169,257 

1,.t7'.40!1 

6,236 ,023 

226,000 

366.690 

22.261.967 

70.t,.t07 

56693.171 

38,.t53,611 

10_.tS0,694 

1,167 

1.1U,713 

50.018185 

628.69' 

Fan value 

Level2 

823211 

626,737 

49,290 

21 ,402,9'1 

823,211 

1,718590 

676.737 

411 ,290 

628,699 



rne table below analyses hnanc1al instruments measured at 1he end ol 1he reµo111ng penod by the level m the l a11 value h ier a1chy rnlo which the la11 value measuiemf'n1 is categoused 

O n balanc e sheet lmancial ln st rumenl s 

NOi t' HFT Avallable lor HTM 

u le 

loans and 

receivables 

JI Oe<:eml>1:H20 17 {Aud lted) 

O lhe rlinan cial 

a nets 

Othernmrnclal 

llabllllles 

F:ilrvalue 

Total Level1 Level2 Levell Total 

·-·--·-·-----·-····-····--·-·---···-·-···---·-·--·-··· (Rupees in '000) ·-·--·--··-·--·--······--·----·-----··--·-·------

Fmancial ane1s me:i:.u1cd al lah value 

lrwestmen1s 

;u11e'''"'"'1! Sec111111es 

Unlisted Term F11'1<111eeC.er11f1caleS 

Sul..u~ ~erlllica1es 

Cowr11e1 c1al 11a1>ers 

L1stedsha1es 

Assoc.1ares 

L1s!eoso,.rf't. 

MutL1dl l1H>tl> 

Finan cial asi.el.li 1101 mea s u red a1 lair value 

·• '>h 'll'\d t>or•k IJillil•ICI:""' will' ltt'<iS.\JIV t,;111~" 

U.i!an,e1ow1!f1 ,,11,.,.r banks 
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A~~oeoa1e~ unh~lt'll sha<f',: 

Ad,.,mre~ 

OU1e1 ilSS('I~ 

Flnanclal llablht le s not measured at lairvalul:' 

Bonow1119s horn l1nanc1al 1nshtuhons 

Deposits rrnd othe1 accounts 

l1ab1hriesaga111•1 «ssel s svb1ect10 finance lease 

O!ht'• hao•hhes 

18 I 

18 I 

18 I 

18 I 

18 I 

181 

"' 

181 

181 

181 

181 

23.851.239 11 670.376 

25.379 1.037.695 

214 995 1.299982 

762.599 

47 479 

44 18 74 696 

826.873 

170000 

2043 137 

2038266 

226.000 

362 245 

18 790,501 

487.178 

24096031 151 188:?7 23041 9:?6 1.676296 

l h• Company measures fa n values using lhe following fa lf value hierarchy Iha! reflec1s the s1gn11ican.ce of the inputs used 1n making the m easurements 

level 1 !=an valvl' me11&v1emenl s using quoted p11ce11(unad1us!ed)m11ctwe markets lo i lden1ical assets or hab~~1es 

35.521.615 

I 063074 

I 5 14 .977 

762599 

47.479 

79 114 79114 

23438 

826873 826873 

170.000 

2.043,137 

2.038.288 

226.000 

362.2<15 

18.790.501 

487.178 

63 933.080 

45. 158.690 45.158.690 

10501 1'19 10501 149 

l.J-46 1.346 

1 512.799 1 512.799 

57.173984 57 173 964 

Levt'I 2 fau 11all1e 111ea1owe111er\ls u5-1n9 inputs o the1 than quoted puces 111cluded w1thm Level I 1ha1 are obse1vable for lhe assets or l1ab1l1t~. e1the1 dnecll ~ (1 e as po ices) or indirectly (1 e de11ved 110111 puces) 

levt>I J l'a11 11ah1" measu•emen!s USll'!J or1pu! 101 the asset 01hah1 1J1y1hat a1e not h!ilf'd on Ohff111atl/f" inarkel data (1 e unobseiv<tble 111puls) 

35521.615 

1 063.074 

151 4 977 

762.599 

47,479 

18 I lhe Lorn11anv has no1 ll•!<tt;lot.•"• H•t' 1;111 v;ilueli 101 Uiei;.:o l1n.tnc1a1 as;.e1s anti h11b1hhes as lhese are 101 st1011 term or 1e111ice o~e1 shon 1erm There fore 111e1r cauwnq arnounls are reasonable am::uox1111a11011ol11111 value 

35.521 615 

1 063.074 

151 4 977 

762.599 

47.479 

79 114 

23438 

826873 



19. SEGMENT ANA LYSIS WITH RES PECT TO BU SINES S ACTIVITIES (Un-Audited) 

19.1 The segment analysis wi th respect to business act1v1ties are as follows: 

20 . 

Half year ended 30 June 201 8 (Un-
Audited) 
Total income 
Total expense 
Net 1ncorne 

Half year end ed 30 June 201 8 (Un-
Audited) 
Segment assets -ne t 
Segrnen! Ltab1Ji t1es 
Segment non performing loans 
Investments provided for 
Segment prov1s1on required 
Segrnent return on net assets ('Yi,) 

Segment return on assets (ROA) 'l/o 
Segment cost of funds ('1/o) 

Half year ended 30 June 2017 (Un· 
Audited) 
Total mcome 
Total expense 
Net income 

Half year ended 30 June 2017 (Un-
Aud1led) 
Segmenl assels -net 
Segment L1ab1l1t1es 
Segment non performing loans 
Investments provided for 
Segment prov1s1on requ ired 
Segment return on net assets(%) 
Segment return on assets (ROA) % 
Segment cosl of funds (%) 

CASH AND CASH EQUIVALENTS 

Cash and balances with treasury banks 
Balances with other banks 

Corpo rate Trading & Commercial Asset 
Finance Sales Banking Management Total 

--------------------------·--······--··----(Rup ees in '000)' ··············· ····-··········------------------ ------ --------- ----

67 ,186 726,186 849,830 

63,052 694,394 479,815 
4, 134 31,792 370,015 

1.758,561 32,498.142 22 ,843,613 
1.438.711 27.174,989 20,944.211 

776 813 
542.431 95,365 
542 431 74,916 668 044 

2 58% 119% 3896% 
0 47%) 020% 324% 
5 25% 525% 4 97% 

66,034 1,262 .219 709,082 
34 ,375 1.079,677 485,829 
31,659 182,542 223.253 

1,560,503 51,585,036 20,474.923 
1.333,307 45,139,889 19,339,035 

1,074 ,097 
624 ,837 304,076 
624,837 152,394 973,783 

27 87% 566% 39.31% 
4 06% 0 71% 2.18% 
5 24% 5.24% 500% 

67,472 1,710,674 
55.837 1,293,098 
11 ,635 417,576 

746,058 57.846.374 
470.600 50,028,51 1 

776,813 
637.796 

1.285,391 
84% 
31% 

23,865 2,061,200 
44,650 1 ,644,531 

(20.785) 416,669 

934 ,106 74,554 .568 
640,066 66,452.297 

1,074 ,097 
928,913 

1 751,01 4 

-14 14% 
-4. 45% 

(Un-Audited) 

Half year ended 
30 June 30 June 

2018 2017 
--------------(Rupees 1n '000) -------------

169,257 
1,479 409 
1,648,666 

96,114 
1 .277 405 
1,373,519 

21. RE LATED PART Y TRANSACTIONS 

21 .1 The Grm1p has rela ted pany relat1onsh1p with its associa tes. employee benefit plans its key management personnel (1nclud1ng their associates) The 
details 0 1 investments 111 associates are stated 1n note 7 to this consolidated condensed 1ntenrn f1nanctal 1nforrnat1on 

Cor11nbut1ons to the accounts 1n respect of slaff retirement benefits are made 1n accordance with actuarial valua tion /terms of the con tnbutmn plan 
Remuneration of the key management personnel are in accordance wrth the terms of their employment. Advances are given to employees as per the 
Company's Polley Transactions with other related parties are earned ou t on commercial terms and as per market ra tes 

Related parties of the Group comprises · 

Associates 
-Japan Power Generation Limited 
-Pak Oman M1crofmance Bank L1m1ted 
-Pak Oman Advantage Islamic Income Fund 
Pak Oman Islamic Asset Allocation Fund 

-Pak Oman Advantage Asset Allocation Fund 
Pak Oman Government Securities Fund 

-Askari High Yield Scheme 
Askan Equity Fund 

-Askari Asset Allocation Fund 
-Askari Sovereign Yield Enhancer 
-Askari Sovereign Cash Fund 
-Askari Islamic Asset Allocation Fund 
-Askari Islamic Income Fund 

K ey manag em ent Personnel 
-Al l head of departments 
-Directors 

Retirement benefit fun cJ 
Oe11ne(1 tJenel1 t plan 
Det111ed co11111bu11 on plan 

O ther re lated part y 
-O rient Power Company (Private) L1m1 ted 



21.2 Transactions between related parti es dunnq the penod are as under 

(Unaudited) 
30 June 2018 

(Audi ted) 
31 December 2017 

Nature of re lated party transaction As at Given during Repaid during As at As at Given during Repaid during As at 
1 January 201 8 th e period the period 30 June 2018 1January2017 the year the year 31 December2017 

--------------------- ·-··-·---··----------------------------···--------··-·····( Rupees in '000) ····················· ············-························································· 

In ves tm ents 
Assoc iates 
Other related panies 

Advances 
Associates 
Key Management personnel 
Other related parties 

Deposi ts 
Associates 
Key Management personnel 
Reurernent benefit funds 

Other receivable 
Gratuity fund 

1 189 118 
226.000 

1,415,118 

68,200 
32 .399 

114 ,232 

214 ,831 

450.000 
1.168 

36,626 

487,794 

Management fee receiva bl es from Associates 

Mark-up income 
Key Management personnel 
Other related parties 

Dividend income 
Associa tes 

Mark-up expense on Deposits 
Associates 
Key Management personnel 
Retirement benefit funds 

Expenses for the period 
Remunerauon to key management personnel 
Non-executive director's fee I remuneration 
Charge tor defined contnbut1on plan 
Charge for defined benefit plan 

Outright purchase ol Government Securities 
Substda1ry 
Ret irement benef11 funds 
Associates 

Outright sale o f Government Securi ties 
Subs1da1ry 
Re11 rement benefit tunds 
Associates 

Cap ital gain on Government Securities 
Associates 

(193.829) 995.289 
226 000 

(193,8 29) 1,221 ,289 

68,200 
20.695 (6.063) 47,031 

(19,990) 94,242 

20,695 (26,053) 209,473 

950,000 (1,300,000) 100,000 
10,119 (9 ,745) 1.542 

164 ,693 (200.31 4) 1,005 

1,124,812 (1,510,059) 102,547 

1.278.356 
226.000 

1,504,356 

68.200 
36.040 9 ,221 

150,533 

254 ,773 9,221 

174.700 1,300, 000 
1,610 12,549 

28.540 271,027 

204,850 1,583.576 

(89.238) 1,189,118 
226.000 

(89,238) 1,4 15 ,118 

68 200 
(12 .862) 32.399 
(36,301) 114 ,232 

(49,163) 214,831 

(1,024,700) 450.000 
(12,991) 1,168 

(262.941) 36,626 

(1,300,632) 487,794 

(Un-Audited) (Audited) 
30 June 2018 31 December 201 7 

······ ·········(Rupees in '000)-··-···-·-···· 

7 309 

7,555 7.555 

(Un-Audited) 
Half year ended 

30 June 2018 30 June 2017 
··········-(Rupees in '000) ---------- -

1,034 
4,574 

18,305 

4,950 
45 

1,389 

174,981 
9,574 
9,858 
8,940 

115,646 

4,978 

231 ,070 

276 ,088 

768 
6 301 

24 282 

5,647 
34 

1.661 

166,294 
11 595 
9.106 
7 970 

1,971 
1.971 

1.971 
575.544 



22 . CREDIT RATING 

The JCR VIS Credit Rating Company Limited has maintained the company's rating of AA+ (Double AA Plus) in the 
long term and A-1 + (A One Plus) for the short term. 

23. GENERAL 

Amounts in this financial information have been rounded off to the nearest rupee in thousand except stated 
otherwise . 

24. DATE OF AUTHORISATION FOR ISSUE 

This consolidated condensed interim financial information was authorised on 18 August 2018 by the board of 
directors of the holding Company. 

v~"'v- . e__ L...J~.· 
Chief Financial Officer ~ectm 

and Chief Executive 

M~ctor Chairman 
and Chief Executive 


