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Pak Oman Investment Company Limited 
Consolidated Condensed Interim Statement of Financial Position 
As at 30 September 2018 

(Unaudited) (Audited) (Unaudited) 
30 September 31 December 30 September 

2018 2017 Note 2018 
-----(US Dollars in '000)----- --------(Ru pees 

ASSETS 
937 1,368 Cash and balances with treasury banks 116,406 

9,401 16,444 Balances with other banks 1,168,013 
63,451 16,405 Lendings to financial institutions 7,883,776 

203,545 325, 185 Investments -net 7 25,290,274 
176,938 151,232 Advances -net 8 21,984,453 

2,708 2,859 Operating fixed assets 9 336,503 
3,296 4,112 Deferred tax assets -net 10 409,550 
8,497 7,313 Other assets 1,055,782 

468,773 524,918 58,244,757 

LIABILITIES 
Bills payable 

321 ,617 363,453 Borrowings 11 39,960,642 
75,655 84,517 Deposits and other accounts 12 9,400,051 

Sub-ordinated loans 
9 11 Liabilities against assets subject to finance lease 1,106 

Deferred tax liabilities 
8,202 12,298 Other liabilities 1,019,085 

405,483 460,279 50,380,884 
63,290 64,639 NET ASSETS 7,863,873 

REPRESENTED BY 
49,497 49,497 Share capital 13 6,150,000 

9,099 8,626 Reserves 1, 130,508 
4,413 5,938 Unappropriated profit 548,359 

63,009 64,061 7,828,867 
67 66 Non controlling interest 8,378 

63,076 64,127 7,837,245 
Surplus on revaluation of assets - net of 

214 512 deferred tax 14 26,628 
63,290 64,639 7,863,873 

CONTINGENCIES AND COMMITMENTS 15 

The annexed notes from 1 to 25 form an integral part of this consolidated condensed interim financial information. 

'\j4vv. . L L---l c.I•· 
Chief Financial Officer 

b ~or 
and Chief Executive 

(Audited) 
31 December 

2017 
in '000)--------

170,000 
2,043, 137 
2,038,288 

40,403,976 
18,790,501 

355,21 4 
510,857 
908,649 

65,220,622 

45,158,690 
10,501, 149 

1,346 

1,528,228 
57, 189,413 
8,031,209 

6,150,000 
1,071 ,761 

737,744 
7,959,505 

8,142 
7,967,647 

63,562 
8,031,209 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Profit and Loss Account (Un-Audited) 
For the nine months ended 30 September 2018 

Nine months ended 

30 September 30 September 
2018 2017 

-------(US Dollars in '000)-------

20,619 
15,731 
4,888 

23,058 Mark-up/return/interest earned 
____ 1_,7~,8'."':8,.,8,... Mark-up/return/interest expensed 

5, 170 Net mark-up/ interest income 

Note 

(1,697) 
(245) 

(1,942) 

(878) , (Reversal) of provision against non - performing advances 
444 (Reversal) I provision for diminution in the value of investments 

'------.,.--- ,_.....Bad debts written off directly 
(434) 

6,830 

967 
12 

213 

7 
219 

1,418 
8,248 

4,~30 I 
193 

4,223 
4,025 

134 

4,159 

591 I 
224 
945 

1,760 
2 399 

2,397 
2 

2 399 

5.604 Net mark-up/ interest income after provisions 

NON MARK-UP/INTEREST INCOME 

589 Fee, commission and brokerage income 
192 Dividend income 

Income from dealing in foreign currency 
2,451 Gain on sale of securities 

Unrealised gain I (loss) on revaluation of investments 
38 classified as 'held-for-trading' securities 

'---~~1,..,3_,0ther income 
-----'3'"',2""8'"'3'-Total non -mark up/interest income 

8,887 

NON MARK-UP/INTEREST EXPENSES 

3.522 ,Administrative expenses 
- Other wri te offs I provisions 

'----~~3'--1'"'0_,0ther charges 
-----'3'"'.8~3'-'2'-Total non-mark up/interest expenses 

5,055 
(52) Share of profit I (loss) from associates - net of tax 

------Extra ordinary /unusual items 
5,003 PROFIT BEFORE TAXATION 

2.012 Taxation - current 
313 - prior 
17 4 - deferred 

~---:2'"'". 1""'5'"'1~ 

= ===2,.,,8=52=PROFIT AFTER TAXATION 

2,858 
(6) 

2.852 

PROFIT ATTRIBUTABLE TO: 
Shareholders of the holding company 
Non-controlling interest 

--------- US Dollar -------
= = ==0=·=00=3=9= 0.0046 Basic and diluted earnings per share 

16 

17 

10.1 

18 

Quarter ended 

30 September 
2018 

30 September 
2017 

Nine months ended 

30 September 
2018 

30 September 
2017 

--------------------------(Rupees in '000)------ ------------------------

1,009,105 
798,093 
211 ,012 

(3,654) 
(21 ,214) 

(24,868) 

235,880 

25,589 

4,741 

(3,508) 
3,409 

30,231 
266,111 

165,895 

5,803 
171 698 

94,413 
4,776 

99,189 

(14,332) 

38,202 
23 870 
75 319 

75,323 
(4) 

75 319 

1,037,347 
821,860 
215,487 

(17.584) 
54,788 

37,204 

178.283 

11 ,999 
5,946 

133.687 

15,427 
744 

167.803 
346.086 

129,115 

12,089 
141.204 
204.882 

204,882 

4,020 
83.918 

120,964 

120.964 

120,964 

2,561 ,899 
1 954,544 

607,355 

(210,870) 
(30,456) 

(241 ,326) 

848,681 

120,186 
1,539 

26,521 

825 
27,152 

176,223 
1,024,904 

500,781 

24,022 
524 803 
500,101 

16,664 

516,765 

73,448 
27,884 

117,476 
218,808 
297 957 

297,721 
236 

297 957 

-----------------------Rupee------------------------

=====o=.1=2'= 0.20 o.48 

2,864,928 
2,222,630 

642,298 

(109.079) 
55.122 

(53,957) 

696,255 

73,157 
23,796 

304,588 

4,681 
1,674 

407,896 
1,104 ,151 

437,663 

38,463 
476,126 
628,025 

(6,474) 

621 ,551 

249,999 
38,904 
21,595 

267,308 
354,243 

354,960 
(717) 

354,243 

0.58 

The annexed notes from 1 to 25 form an integral part of this consolidated condensed interim financial information. 

\j( L l~1.'. 
Q.lv . ------

Chief Financial Officer 

Chairman 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Statement of Comprehensive Income (Un-Audited) 
For the nine months ended 30 September 2018 

Nine months ended Quarter ended 

30 September 30 September 30 September 30 September 
2018 20 17 2018 2017 

Nine months ended 

30 Scplcmber 30 September 
201 8 2017 

--(US Dollars in ' 000)- -----------------(Rupees in ' 000)--------------

2,399 

2,399 

2,397 

2,399 

2,852 

2,852 

2,858 
(6) 

2.852 

i--::J (3,523) 

~ ._ ___ .;_92"'6'-' 
(234) (2.597) 

2,165 255 

Pr ofit a ft er taxation 

Other comprehensive income 

Items that may be reclassified subsequently 
to profit and loss account 

C omprehensive income transferred 
to equity attrlbutAble to: 

Shareholders of the holding company 
Non-controlling interest 

Comprehensive income transferred to equity 

Component of comprehensive incom e 
not transferred to cquily 

(Deficit) on revaluation of 'available for 

sale' investments 
Related tax impact 

Tot al compre hensive income 

The annexed notes from I 10 25 form an integral part of this consolidated condensed interim financial information. 

C hief Fin unciMI Officer 

75,319 

75,3 19 

75,323 
(4) 

75,319 

(57,549) 
14,653 

(42,896) 

32 423 

120,964 

120.964 

120.964 

120.964 

(357,71 7) 
98.284 

(259.433) 

( I 38.469) 

297,957 

297,957 

297,721 
236 

297,957 

(40,790) 
11 ,648 

(29,142) 

268,8 15 

354,243 

354.243 

354,960 
(7 17) 

354.243 

(437,784) 
I 15.082 

(322,702) 

3 1,54 1 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Cash Flow Statement (Un-Audited) 
For the nine months ended 30 Sep tember 2018 

30 September 
2018 

30 September 
2017 

----(US Dollars in '000)---

4,159 
12 

4,147 

284 
3 

(7) 
(13) 

(134) 
{1 ,697) 

(245) 
(1 ,809) 
2,338 

(45,034) 
33,559 

(24,009) 
(1 ,383) 

(36,867) 

(41 ,836) 
(8,862) 
3,819 

(89,046) 

(1,094) 
(90,140) 

86,484 
1,656 

12 
(44) 
37 

88,145 

(2)1 
(3,465) 
(3 ,467) 

(5,462) 
17,812 
12,350 

CASH FLOW FROM OPERATING ACTIVITIES 
5,003 Profit before taxation 

192 Less: Dividend income 
----4.,...,.,..8 1.,...1,... 

295 
3 

(38) 
(1 1) 
52 

(878) 
444 

(133) 
4,678 

(11 ,617) 
(166,778) 

(37,327) 
(3,246) 

(218 ,968) 

215,218 
32,207 
4,583 

252,008 
37,718 

(760) 
36,958 

(35,290) 
(677) 
179 

(340) 
15 

(36,113) 

(3.962) 

(3 ,1 17) 
14,273 
11 ,156 

Adjustments for non-i:ash charges 
Depreciation 
Amortisation of intangible assets 
Unrealised (gain) on revaluation of 

investments classified as 'held-for-trading' 
(Gain) on sale of fixed assets 
Share of (profit)/ loss from associates - net of tax 
(Reversal) of provision against non -performing advances 
(Reversal) I provision for diminution in the value of investments 

(Increase) I decrease in operating assets 
Lendings to financial institutions 
Net investments in held-for-trading securities 
Advances 
Other assets 

(Decrease)/ Increase in operating liabilities 
Borrowings 
Deposits and other accounts 
Other liabilities 

Income tax paid 
Net cash (used in) I from operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Net proceeds from available-for-sale securities 
Investments in associates 
Dividend received 
Investments in operating fixed assets 
Sale proceeds of property and equipment disposed-off 
Net cash from I (used in) investing activi ties 

CASH FLOW FROM FINANCING ACTIVITIES 
Payment of lease obligation 
Dividend paid 

(Decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

The annexed notes from 1 to 25 form an integral part of this consolidated condensed interim financial information. 

\ ( I l l._j~ :. 
\J q """_·:__:=-----

Chief Financial Officer 

30 September 30 September 
Note 2018 2017 

--(Rupees in '000)-----

516,765 621 ,551 
1,539 23,796 

515,226 597,755 

35,296 36,707 
353 331 

(825) (4 ,681) 
{1 ,662) (1,318) 

(16,664) 6,474 
(210,870) (109 ,079) 

(30,456) 55,122 
!224,828) (16,444) 
290,398 581,311 

(5,595,488) (1,443,404) 
4,169,622 (20,722,036) 

(2,983,082) (4,637,798) 
(171 ,713) (403,466) 

(4,580,661) (27 ,206, 704) 

(5, 198,048) 26,740,674 
(1 , 101 ,098) 4,001,742 

474,522 569,311 
(6,773,668) 31 ,311 ,727 

{11 ,063,931) 4 ,686,334 

(135,953) (94,386) 
(11 , 199,884) 4 ,591,948 

10,745,540 (4 ,384,729) 
205,695 (84,144) 

1,539 22,287 
(5,438) (42,222) 
4 ,570 1,896 

10,951,906 (4,486,912) 

(430,500): 
(240)1 (216)1 

(492,000): 
(430,740) (492,216) 

(678 ,718) (387,180) 
2,213,137 1,773,351 

21 1,534,419 1,386, 171 



Pak Oman Investment Company Limited 
Consolidated Condensed Interim Statement of Changes in Equity (Un-Audited) 
For the nine months ended 30 September 2018 

Issued, Reserves Unappropriated Sub Total Non controlling Total 
subscribed profit Interest 
and paid up Statutory General 

capital reserve reserve 

···············-··-··········--·-·-·······-······--··-···-·-(Rupees in '000)-···-·····-·-····--·········-·-· ···-··-·-···-··-··- ··-··-··· 

Balance as at 01 January 2017 6,150,000 972,797 11,630 984,139 8,118,566 9,664 8,128,230 

Total Comprehensive income 

Net profit after tax for the nine months ended 30 ,~,., I September 2017 354,960 354,960 (717) 

Other comprehensive income • net of tax 

Total comprehensive income 354,960 354,960 (717) 354.243 

Transfers 

Transfer from surplus on revaluation of fixed assets 
to unappropriated profit • net of tax 2,226 2,226 2,226 

Transfer to statutory reserve 80,800 (80,800) 

Transactions with owners recognised directly in equity 

Dividend for the year ended 31 December 2016 {Re 
0.80 per share) (492,000) (492,000) (492,000) 

Balance as at 30 September 2017 6,150,000 1,053,597 11,630 768,525 7,983,752 8,947 7,992,699 

Balance as at 01 January 2018 6,150,000 1,060,131 11,630 737,744 7,959,505 8.142 7,967,647 

Total Comprehensive income 

Net profit after tax for the nine months ended 30 

297,~57 I September 2018 297,721 297,721 236 

Other comprehensive income • net of tax 

Total comprehensive income 297,721 297,721 236 297,957 

Transfers 

Transfer from surplus on revaluation of fixed assets 
to unappropriated profit • net of tax 2,141 2,141 2141 

Transfer to statutory reserve 58,747 (58,747) 

Transact ion with owners recognised directly in equity 

Dividend for the year ended 31 December 2017 (Re 
0.70 per share) (430,500) (430,500) (430,500) 

Balance as at 30 September 2018 6 150 000 1,118 878 11,630 548,359 7,828,867 8,378 7 837,245 

The annexed notes from 1 to 25 form an integral part of this consolidated condensed interim financial information. 

Chief Financ ial Officer Ma · g Director 

nd Chief Executi~ 

~-
../ 



Pak Oman Investment Company Limited 
Notes to the Consolidated Condensed Interim Financial Information (Un-Audited) 
For the nine months ended 30 September 2018 

1, LEGAL STATUS ANO NATURE OF BUSINESS 

The Group is principalty engaged in promotion of the economic growth of Pakistan and Oman through industrial development and agro·based 
industries on commen:;ial basis and to carry on the business of finance and/or investment bank, asset management and investment advisory 
services. Brief profile of the holding company and its subsidiary is as follows: 

1.1 Holding Company 

Pak Oman Investment Company Limited (the "holding company" or "POICL" or "parent") was incorporated as a private limited company on July 23, 
2001 . Subsequently, on March 17, 2004 the holding company was converted into a public limited company. It is a joint venture between the 
Government of Pakistan and the Government of the Sultanate of Oman. The objectives of the holding company include promotion of the economic 
growth of Pakistan and Oman through industrial development and agro-based industries on commercial basis and to carry on the business of finance 
and/or investment bank. Its registered office is situated at 1st Floor, Tower A, Finance and Trade Centre, Shahrah-e-Faisal, Karachi, Pakistan. The 
holding company operates a branch at Lahore and other representative offices at Islamabad, Gwadar and Muscat. The holding company is 
designated as a development financial institution (DFI) under the BPD Circular No. 35 dated October 28, 2003 issued by the State Bank of Pakistan 
(SBP). 

1.2 Subsidiarv Companv 

1.3 

Pak Oman Asset Management Company Limited (the "subsidiary company" or "POAMCL j was incorporated in Pakistan under the Companies 
Ordinance, 1984 on July 28, 2006 as an unlisted public limited company having its registered office at 1st Floor, Tower A, Finance and Trade Centre, 
Shahrah-e-Faisal, Karachi, Pakistan. POAMCL obtained certificate of commencement of business on October 31 , 2006. The principal activities of the 
company include investment advisory and asset management services. 

The Group's Associates are as follows: 

Entity 
Country of 

incorporation 

Pak Oman Microfinance Bank Pakistan 
Limited 

Pak Oman Advantage Islamic Pakistan 
Income Fund 

Pak Oman Islamic Asset Pakistan 
Allocation fund 

Pak Oman Advantage Asset Pakistan 
Allocation Fund 

Pak Oman Government Pakistan 
Securities Fund 

Japan Power Generation Limited Pakistan 

Askari High Yield Scheme Pakistan 

Nature of business 

Incorporated under the Companies Ordinance , 1964 
and is engaged in providing microfinance services to 
the poor and underserved segment of the society. 

Established as an open-end scheme under the Non­
Banking Finance Companies Rules. 2003 and Notified 
Entities Regulations, 2008. 

Established as an open-end scheme under the Non­
Banking Finance Companies Rules, 2003 and Notified 
Entities Regulations, 2008. 

Established as an open-end scheme under the Non­
Banking Finance Companies Rules, 2003 and Notified 
Entities Regulations, 2008. 

Established as an open-end scheme under the Non­
Banking Finance Companies Rules, 2003 and Notified 
Entities Regulations, 2008. 

Incorporated under the Companies Ordinance, 1964 
and is engaged in generation of power and its supply 
toWAPOA. 

Established as an open-end scheme under the Non­
Banking Finance Companies Rules, 2003 and Notified 
Entities Regulations, 2006 . 

Holding % 

30-Se p-18 
3 1 December 

2017 

16.67 16.6 7 

63.79 53.99 

35.46 49.99 

81.23 81 .28 

98.68 90.42 

11 .29 11.29 

5.62 



2. BASIS OF PRESENTATION AND CONSOLIDATION 

2.1 Basis of presentation 

2.1.1 This consolidated condensed interim financial information has been prepared from the information available in the unaudited 
unconsolidated condensed interim financial information of the holding company for the nine months ended 30 September 2018 and the 
unaudited financial statements of POAMCL for the nine months ended 30 September 2018. The accounting policies used by POAMCL 
and associates in preparation of their respective financial statements are consistent with that of the holding company except for the 
accounting policy for investments. 

2.1 .2 The associates have been accounted for in this consolidated condensed interim financial information under the equity method of 
accounting on the respective basis as follows: 

Ent it Source of information 

Japan Power Generation Limited (JPGL) Unaudited financial statements for the year ended 30 June 2017 

Pak Oman Microfinance Bank Limited (POMFBL) Unaudited financial statements for the nine month ended 30 September 2018 

Pak Oman Advantage Islamic Income Fund Unaudited financial statements for the nine month ended 30 September 2018 

Pak Oman Islamic Asset Allocation Fund Unaudited financial statements for the nine month ended 30 September 2018 

Pak Oman Advantage Asset A llocation fund Unaudited financial statements tor the nine month ended 30 September 2018 

Pak Oman Government Securities Fund Unaudited financial statements for the nine month ended 30 September 2018 

2.1.3 The disclosures made in this condensed interim consolidated financial information have been limited based on the format prescribed by 
the SBP vide BSD Circular Letter No. 2, dated May 12 , 2004 and International Accounting Standard {IAS) 34, 'Interim Financial 
Reporting' and do not include all the information required in the annual financial statements. Accordingly , this consolidated condensed 
interim financial information should be read in conjunctton with the annual financial statements of the Group tor the year ended 31 
December 2017. 

2.1.4 The US dollar amounts shown in the consolidated condensed interim statement or financial position, consolidated condensed Interim 
profit and loss account, consolidated condensed interim statement of comprehensive income and consolidated condensed interim cash 
now statement are stated solely for information purposes. For this purpose the amounts in Pakistan rupees have been converted into 
US Dollars at a rate or Rs 124.2492; 1 US dollar for the nine months ended 30 September 2018 and the corresponding period. 

3. STATEMENT OF COMPLIANCE 

This consolidated condensed interim financial information of the group have been prepared in accordance with the requirements of the 
International Accounting Standard (IAS) 34 - 'Interim Financial Reporting' as applicable in Pakistan, the requirement of the Companies 
Act. 2017 and directives issued by Securities and Exchange Commission of Pakistan (SECP) and the SBP. In case where requirements 
differ, the provisions of the Companies Act, 2017 and the directives issued by the SECP and SBP have been follovved. Moreover, SBP 
has notified a new format of financial statements vide BPRO circular No.2 of 2018 which would be effective from accounting year ended 
31 December 2018. 

The SBP has deferred the applicability of IAS 39, 'Financial Instruments: Recognition and Measuremenr and IAS 40, 'Investment 
Property' for Non Banking Financial Institutions in Pakistan vide BSD Circular Letter number 11 dated September 11, 2002. till further 
instructions. Further, according to tile notification of SECP dated April 28. 2008, the IFRS - 7 "Financial Instruments: Disclosures" has 
not been made applicable for banks and NBFCs. Therefore, it is also not applicabte on the Company as it follows the same format of 
reporting as made applicable on banks by the SBP and accordingly, the requirements of this standard have not been considered in the 
preparation of this consolidated condensed interim financial information. However, investments have been classified and valued in 
accordance -Mth the requirements or various circulars issued by SBP. 

3.1 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO APPROVED ACCOUNTING STANDARDS 
THAT ARE NOT YET EFFECTIVE 

The following revised standards, amendments and interpretations with respect to the approved accounting standards would be effective 
from the dates mentioned below against the respective standard or interpretation: 

- IFRS 9 'Financial Ins truments' 

IFRS 9 'Financial Instruments' and amendment - Prepayment Features with Negative Compensation (effective for annual periods 
beginning on or after 1 July 2018 and 1 January 2019 respectively). IFRS 9 replaces the existing guidance in !AS 39 Financial 
Instruments: Recognition and Measurement. lFRS 9 inch.Ides revised guidance on the classification and measurement of financial 
instruments, a new expected credit loss model for calculating impairment on financial assets, and new general hedge accounting 
requirements. It also carries forward the guidance on recognition and derecognition of financial instruments from IAS 39. The Company 
is currently in the process of analyzing the potential impact of changes required in classification and measurement of financial 
instruments and the impact of expected loss model on adoption of the standard. 

- IFRS 15 'Revenue from contracts with customers' 

IFRS 15 'Revenue from contracts with customers' (effective for annual periods beginning on or after 1 July 2018). IFRS 15 establishes a 
comprehensive framework for determining whether, how much and when revenue is recognized . It replaces existing revenue recognition 
guidance, including IAS 18 'Revenue', lAS 11 'Construction Contracts' and IFRIC 13 'Customer Loyalty Programmes'. The Company is 
currenUy in the process of analyzing the potential impact of changes required in revenue recognition policies on adoption of the 
standard. 



- 'IFRS 16 'Leases' 

IFRS 16 'Leases' (effective for annual period beginning on or after 1 January 2019). IFRS 16 replaces existing leasing guidance, including IAS 17 'Leases', 
IFRIC 4 'Determining whether an Arrangement contains a Lease', SIC-15 'Operating Leases- Incentives' and SIC-27 'Evaluating the Substance of Transactions 
Involving the Legal Form of a Lease'. IFRS 16 introduces a single, on-balance sheet lease accounting model for lessees. A lessee recognizes a right-of-use 
asset representing its right to use the underlying asset and a lease liability representing its obligation to make lease payments. There are recognition exemptions 
for short-term leases and leases of low-value items. Lessor accounting remains similar to the current standard i.e. lessors continue to classify leases as finance 
or operating leases. The Company is currenHy in the process of analyzing the potential impact of its lease arrangements that will result in recognition of right to 
use assets and liabilities on adoption of the standard . 

The SECP through a notification no. SRO 56(1)/2016 dated 28 January 2016, directed that the requirements of IFRS 10 "Consolidated Financial Statements" is 
not applicable in case of investment by companies in mutual funds established under Trust Structure. Accordingly, the aforesaid requirements have not been 
considered in the preparation of these consolidated financial statements. 

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies and the methods of computation adopted in the preparation of this consolidated condensed interim financial information are the same as 
those applied in the preparation of the annual consolidated financial statements of the Group for the year ended 31 December 2017. 

5. ACCOUNTING ESTIMATES AND JUDGEMENTS 

The estimates I judgments and associated assumptions used in the preparation of this consolidated condensed interim financial information are consistent with 
those applied in the preparation of the annual consolidated financial statements of the Group for the year ended 31 December 2017. 

6. FINANCIAL RISK MANAGEMENT 

The financial risk management objectives and policies are consistent with those disclosed in the annual consolidated financial statements of the Group for the 
year ended 31 December 2017. 

7. INVESTMENTS - net 

30 Se(!tember 2018 !Un-audited) 31 December 2017 (Audited) 

Note 
Held by the Given as 

Total 
Held by the Given as 

Total 
Group collateral Group collateral 

-!Rueees in 'OOO)-

7.1 Investments by types 

Held-for-trading securities 
Pakistan investment bonds 98,905 3,141,636 3,240,541 1,266,154 149,771 1,415,925 
Market treasury bills (T-Bills) 1,932,265 14,561, 107 16,493,372 2,530,885 19,906,888 22,437,773 
Listed ordinary shares 4,409 4,409 
Sukuk certificates 50,000 50,000 
Term finance certificates (TFCs) 244,946 244 946 240,219 240,219 

2,276,116 17,702,743 19,978,859 4,091 ,667 20,056,659 24,148,326 
Available-for-sale securities 
Pakistan investment bonds 1,309,679 1,309,679 59 1,081,861 1,081,920 
Market treasury bills (T-Bills) 242,727 10,347,683 10,590,410 
Listed ordinary shares 145,807 145,807 
Unlisted ordinary shares 121,333 226,000 347,333 121,333 226.000 347,333 
Sukuk certificates 730,173 730,173 866,086 866,086 
Commercial papers 47,479 47,479 
Term finance certificates (TFCs) 2,551,034 2,551,034 2,675,835 2,675,835 

3,402,540 1,535,679 4,938,219 4,099,326 11,655,544 15.754,870 

Associates 
Japan Power Generation Limited 

D D 
Pak Oman Advantage Islamic Income Fund 174,369 174,369 175,361 175,361 
Pak Oman Islamic Asset Allocation Fund 102,977 102,977 107,021 107,021 
Pak Oman Advantage Asset Allocation Fund 98,526 98,526 101,619 101,619 
Pak Oman Government Securities Fund 253,966 253,966 257,385 257,385 
Pak Oman Microfinance Bank Limited 370,227 370,227 362,245 362,245 
Askari High Yield Scheme 185 487 185 487 

1,000,065 1,000,065 1,189,118 1,189,118 

Investments at cost 6,678,721 19,238,422 25,917,143 9,380,111 31 ,712,203 41 ,092,314 

Less: Provision for diminution in the value 
of investments 596,133 596,133 697,700 697,700 
Investments - net of provisions 6,082,588 19,238,422 25,321,010 8,682,411 31 ,712,203 40,394,614 

Gain I (loss) on revaluation of held-for-
trading securi ties 230 (1 ,855) (1 ,625) (728) (1,567) (2,295) 

(Deficit) I surplus on revaluation of 
available-for-sale securities 14 (5,621 ) (23,490) (29,111) 13,532 (1,875) 11,657 

Total investments at carrying value 6,077,197 19,213,077 25,290,274 8,695,215 31,708,761 40,403,976 



(Un-audited) 
30 September 

2018 

(Audited) 
31 December 

2017 

8. ADVANCES - net --------(Rupees in '000)-----------

Loans in Pakistan 
Margin trading 
Net investment in finance lease in Pakistan 
Advances - gross 

Less: Provision for non-performing advances - Specific 
Provision for non-performing advances - General 

Advances - net of provision 

8.1 Advances include amount aggregating Rs. 775.440 million (31 December 2017: Rs. 964.378 million), which have been placed under the 
non-performing status as detailed below: 

Category of c lassification 

OAEM 
Substandard 
Doubtful 
Loss 

Category of classification 

OAEM 
Substandard 
Doubtful 
Loss 

30 September 2018 (Un-audited) 

Provision 
Domestic Overseas Total required Provision held 

---------------------------------------(Rupees in '000)---------------------------

2,281 

193,937 
579,222 
775 440 

2,281 

193,937 
579,222 
775 440 

95,938 
568,200 
664 138 

31December2017 (Audited) 

Provision 

95,938 
568,200 
664,138 

Domestic Overseas Total required Provision held 

-----------------------------------(Rupees in '000)------------------------------

209,246 
755 132 
964 378 

209,246 
755 132 
964 378 

130,938 
744 109 
875 047 

130,938 
744 109 
875 047 

8.2 Particulars of provision against non-performing advances 

Nine months ended Year ended 
30 September 2018 31 December 2017 

(Unaudited) (Audited) 
Specific General Total Specific General Total 

--------------------------------------------(Ru pees in '000 )-----------------------------------------------

Opening balance 875,047 213 875,260 1,065,205 73 1,065,278 

Charge during the period I year !210,~09)1 _391 
39 2,969 ~40 I 3,1091 

Reversal during the period I year 210,909 189 452 {189,452) : 
Net (Reversal) I charge (210,909) 39 (210,870) (186,483) 140 (186,343) 

Less: Amounts written off during the 
period I year !3,675) {3,675) 
Closing balance 664,138 252 664,390 875,047 213 875.260 

(Un-audited) (Audited) 
9. OPERATING FIXED ASSETS 30 September 31 December 

2018 2017 
-------- (Rupees in '000) -------

Capital work-in-progress 3,705 
Property and equipment 68,611 90,675 
Intangible assets 555 907 
Goodwill 263,632 263,632 

336,503 355,214 



During the period additions to operating fixed assets were as follows: 

Owned 

Improvements 
Office equipment 

Computer equipment 

Furniture and fixture 

Vehicles 
Intangibles 
Capital work in progress 

During the period disposals from operating fixed assets were as follows: 

Owned 

Office equipment 

Furniture and fixture 

Vehicles 

10. DEFERRED TAX ASSETS - net 

Deferred tax assets arising in respect of: 

Provision for diminution in the value of investments 
Amortisation of premium on federal government securities 
Assets subject to finance leases 
Provision against non-performing loans and advances 

Less: Deferred tax liabilities arising in respect of: 

Accelerated tax depreciation allowances 
Revaluation on investments classified as available-for-sale 
Revaluation on investments classified as held-for-trading 
Revaluation of non-banking assets acquired in satisfaction of claims 
Net investment in finance leases 

(Un-Audited) 
Nine months ended 

30 September 30 September 
2018 2017 

-------------(Rupees in '000)-----------

46 

545 

596 

405 
141 

3,705 
5,438 

21 

124 
2,763 
2,908 

(Un-Audited) 
30 September 

2018 

27,877 

3,357 

1,474 

4,125 
3,715 
1,674 

42,222 

41 

116 
421 
578 

(Audited) 
31 December 

2017 

------------(Rupees in '000)--------------

163,769 
1,640 

70 
186,029 
351 ,508 

3,194 
8,151 

867 
(10,076) 
55,906 
58,042 

409,550 

187,977 
3,722 

59 
262,578 
454,336 

(12) 
(3,497) 

737 
(17, 126) 
76,419 
56,521 

510,857 

10.1 Represents super tax at 3% on taxable income for tax year 2018 and 2017 for rehabilitation of temporarily displaced 
persons imposed through Finance Act. 



13. SHARE CAPITAL 

13.1 Authorized capital 

(Un-Audited) (Audited) (Un-Audited) (Audited) 
30 September 2018 31 December 2017 30 September 31 December 2017 

2018 

-·····(Number of shares)-··--- -----··---------(Rupees in '000)--------------

1,000,000,000 1,000,000,000 Ordinary shares of Rs. 10 each. 10,000,000 10,000,000 

13.2 Issued, subscribed and paid - up capital 

615,000,000 61 5,000,000 Ordinary shares of Rs. 10 each. 6,150,000 6,150,000 

13.3 The Ministry of Finance on behalf of the Government of Pakistan and the Sultanate of Oman through its Ministry of Finance 
each holds 307,495,900 (2017: 307,495,900) ordinary shares of the Company, while 4 , 100 (2017: 4, 100) ordinary shares each 
are held by the Secretary - Economic Affairs Division, Government of Pakistan and Ministry of Commerce and Industry, 
Sultanate of Oman. 

14. SURPLUS ON REVALUATION OF ASSETS - net of deferred tax 

14.1 Surplus I (deficit) on revaluation of available-for-sale securities - net of deferred tax 

Federal Government Securities 
- Pakistan investment bonds 
- Treasury bills (T-Bil ls) ,_ 

___ <2_3_,4.:_9_0__,)l l ___ _,_._8_52 ...... 1 
. . (2,806) 

Term Finance Certificates 
- Listed 

- Unlisted 

Sukuk certificates 

Deferred tax asset recognized 

Associate's share of surplus of revaluation of available-for-sale securities 

14.2 Surplus on revaluation of non-banking assets acquired in satisfaction of claims 

Revaluation of fixed assets I non-banking assets during the period I year 

Disposal during the period 
Transferred to unappropriated profit in respect of incremental depreciation 

charged during the period 

Less: Related deferred tax liability on: 

- Revaluation of fixed assets I non-banking assets during the period I year 

-Disposal during the period 
- Incremental depreciation charged during the period I year 

(23,490) (1,954) 

(12,224) 

6,603 

(29,111) 

8,151 

(20,960) 

79, 114 
(10, 172) 

(2,848) 

66,094 

(22, 152) 
2,849 

797 
(18,506) 

47,588 

26,628 

7,085 1 
(1,032) 
6,053 

7,558 

11,657 

(3,497) 

8,160 

22 

83,352 

-

(4 ,238) 

79, 114 

(25,006) 
-

1,272 
(23,734) 

55,380 

63,562 

14.2.1 Surplus on revaluation of non-banking assets arising on the property located in Lahore having a market value of Rs 374.538 
million on valuation report Sep 08, 2016 . The factors taken include the nature, physical condition of building & civil structure, 
location, market feedback, the property buying and selling activity, buyers' purchasing power, prevailing market conditions, 
return on investment, adverse factors, threats and opportunities of real estate industry, etc. 



15. CONTINGENCIES AND COMMITMENTS 

Transaction related contingent liabil ity 

Standby letter of credit 

Pledge of shares on behalf of Japan Power Generation Limited - note 15.1 
Pledge of shares on behalf of Orient Power Company (Private) Limited - note 15.2 

Commitments for: 

Purchase of government securities 

Sale of government securities 

Commitments for loans. advances and 

net investment in finance leases 

Securities given as collateral against loan taken 

by Pak Oman Asset Management Company Limited - note 15.3 

(Un-Audited) 
30 September 

201 8 
---------------(Rupees in 

189,1 90 

70,726 

226,000 

13,551,466 

6,547,229 

1,491,400 

334,000 

(Audited) 
31 December 

2017 

'000)-------------

178,690 

70,726 

226,000 

121,256 

1,798,281 

3,740,991 

626,000 

15.1 Shares in Japan Power Generation Limited (an associate) aggregating 17,622,878 (31 December 2017: 17,622,878) having a cost of Rs. 
70.726 million (31 December 2017: Rs. 70.726 million) have been pledged as security on behalf of that associated company against a 
syndicate finance facility obtained by it. 

15.2 Shares in Orient Power Company (Private) Limited (related party) aggregat ing 22.600,000 (31 December 2017: 22,600,000) having a cost of 
Rs.226 million (31 December 2017: Rs. 226 million) are pledged as security on behalf of Orient Power Company (Private) Limited (related 
party) against a syndicate finance facility obtained by Orient Power Company (Private) Limited (related party). 

15.3 PIBs having face value amounting to Rs. 334 million (2017: PIBs and T-Bill Rs 626 million) which have been collateralized against a loan 
sanctioned to Pak Oman Asset Management Company Limited from Habib Bank Lim~ed for the acquisition of Askari Investment Management 
Limited (AJML). 

15.4 The Income tax Department has amended the deemed assessment orders for the tax years 2004, 2009, 2010, 2011 , 2012, 2013, 2014, 2015, 
2016 and 2017, wherein major issues raised by the authorities were related to applicability of Workers We~are Fund (WWF), disallowance of 
allocation of common expenses and disallowance of losses claimed on early termination of leased assets. The holding Company's appeals are 
pending at various appellate forums. For the tax year 2005 and 2008, the Commissioner Inland Revenue (Appeals) [CIR(A)] has adjudicated 
that the proceeding initiated by the department under section 122(5A) for respective tax years were barred in time, thereby, the amended 
assessment order has been annulled. Thereafter, the department being aggravated by the CIR(A) decision, filed appeal before the Appellate 
Tribunal Inland Revenue for the respective tax years. Further, for the matter of WWF, Supreme Court {SC) in its recent decision has annulled 
the amendments made through Finance Act 2006 and 2008. However, Federal Board of Revenue (FBR) has now filed review petition in the SC 
against the SC decision in the matter of WWF. Management estimates that sufficient provisions have been made and no further provision is 
required. 

16. OTHER INCOME Nine months ended 
30 September 30 September 

2018 2017 
- - ------(Rupees in '000)-----------

Gain on sale of non-banking assets 17,381 
Gain on sale of property and equipment 1,662 1,318 
Rental income 6,175 
Scarp sale 1,820 
Others 114 356 

27,1 52 1,674 

17. OTHER CHARGES 

Fees, commission and others - note 17 .1 21,046 38,463 
SBP Penalties 2,976 

24,022 38,463 

17.1 This includes provision of Sind Worker's Welfare Fund amounting to Rs 4 .280 million (2017: 16.732 million). 

18. BASIC AND DILUTED EARNINGS PER SHARE (Un-Audited) 

Quarter ended Nine months ended 
30 September 30 September 30 September 30 September 

2018 2017 2018 2017 

Profit attributable to shareholders (Rupees in '000) 75,323 120,964 297,721 354,960 

Weighted average number of ordinary shares (in '000) 615,000 615,000 615,000 615.000 

Basic and diluted earnings per share (Rupee) 0.12 020 0.48 0.58 



19. FAIR VALUE OF FINANCIAL INSTRUMENTS 

Thea bbl• balow •11a~o1 lln.1ncill \o'lstru ... nts mHSUl'od at tho end of tho roport1rig poriod by lho l•Yol In tM lak n luo l\io1•1ehy onto v.hkh tho l• i1 veluo moasvre mene IS e11\9goriMd; 

On bal.1nct shHt fln.;incl.:1l ln11rumtnl:s 30 Stpltmbt r 2018 {Un-audited) 

AYail11bto tor HTM Total LtYlll2 LtYt13 

II abilities 

·-----------(RuptHin'OOO)---------------- ---------
Fln.-nc::ial nsett: mitUUftd ;M laif v;ii/ue 

- lnve.rm.nts 

U aed Term Fi ii.ViC• C•n,,hca:es 

UrM•st•dTtrm Ffnane• Col'llf~ot9s 

- As$0Cl1tas 

M!Jlu:dfunds 

Financial a utll nol l'l'IUsurl!d at fair Ya.Ive 

- Cash and bank bal:lnc:es Yoith IJ'nswy b.lnk1i 

- S..!:;meH ~othofb.nks 

- Ul'llla.d.tla1t1 

- Auot111l•S·Ul'llisleds.hlor•1 

-Aavane•I 

Financial Uab1lilin ool measurl!d at fair value 

-&nowings llomlin1ncial ins1ttu1ions 

- O.postts 1!'1dott1oraeeount1 

- Uabili!IHl!PlrlltHS•b~lofinaneolHS• 

-Olhorlilbititlu 

19. I 

'" 
'" 
19.1 

19.1 

19.1 

19.1 

19,1 

19. 1 

19. 1 

19,730,815 

19,977,234 

1.286,119 

lt5,I07 

1,401,2'8 

'75,131 

Uf,000 

4,312.976 

11&,4°' 

1.1&1.013 

7,813,776 

21,134.'53 

31,152,641 

21,0 17,0M 21 .017,004 

1 16,107 116,IOT 

1,U5,H1 1,655,5'7 

&16,U1 sn.n1 

529,~S 629,BJI 629,838 

11'.406 

1,161.013 

T,H3,176 

226,000 

s10.221 no.221 

21,914,453 

H1,S54 lil1,l64 

1,581,421 57,124 ,286 

39,960,642 39,H0.'42 

9.400,061 t,400,051 

1,108 1,106 

1,042,912 1.042.172 

50,404,171 S0.404,711 

To111l 

21 ,011,004 

815.807 

1,655,607 

575,731 

529,838 



The table belaw analyses finanoal instn.rnenls measur9d at the end of 1he report1ng perind hy tho- ll!vel 11'1 th• fair v•lue hierarchy i l'lto which th• fair value m• n 1M•ment it. ute11or1God: 

On balance sh~t nnanclal lnslrumenl s 

Note HFT Av•ltable for HTM .. ~ Loans and 

recelv•b1u 

l1 December 2017 (Audited) 

Oth erftnanclat 

assets 

Other l ln•nclal 

Uabl~tles 

Fair value 

Total Level 1 Level 2 Lavel l Total 

(Rupees In '000)-------------·-----
Financial HSlll measured at fair value 

-low:Mmants 

Government SKUt•ie• 

Listed Term Fnanoe Certificates 

IJrii.led Term Finance Cerhfiea1es 

SUkuk Certificates 

Commercial papers 

Listed lharH 

-Associates 

Listed shares 

"-.ltualfunds 

Financial asstts nol mnsured at fair value 

·Cash and bank bailancea with ueasl.l"Y banks 

• Bal;,m~.n WICh olhef banks 

~ l endings to fn1nc:ial 1n1tilut1ons 

- Unhsled S"211H 

- Associate1 • oolls.t•d shares 

-Advance& 

· OlherasMtl 

Financial liablities not measured at lair value 

- Bonowings. from f1N1nc1al institutions 

- Oepost1 and other account1 

- Uab.iies agait\$1 nsets subject to finance lea se 

-OtMrllab~•tts 

19.1 

19.1 
19.1 ,., 
19.1 

19.1 

19.1 

19.1 

19.1 

19.1 

19.1 

23.851,239 11.670.376 

25,379 1,037,695 

214,995 1,299,982 

762.599 

47,479 

4.418 74.696 

826.873 

170,000 

2,043,137 

2,038,288 

226,000 

362,245 

18,790,501 

487,178 

24.096.031 15,118,827 23,041,92fi 1.676,296 

The Company mH1llMH f•ir v•lues us.ing the followrng f1ir value hierarchy thal reflects the 1ignif1e1nce cf th• inputs used in making ths measurements: 

Level 1. Fair value measaements using quoted prices (i..nadjusled) in active marllets for iden1ical a.sset1 or iabiities. 

35,521.615 

1,063.074 

1,514,977 

762,599 

47,479 

79.114 79,114 

23,438 

826,873 82fi,87J 

170.000 

2.043,137 

2,038,288 

226,000 

362,245 

18,790.501 

487.178 

63.933.060 

45.158,691 45,158.690 

10,501,149 10,501.149 

1.346 1.346 

1,512.799 1,512,799 

57,173.9S4 57,173,984 

Level 2: Fair value meas.uremants u5ing inpUls other than quoted prices incfoded within Law! 1 !hat at• ob1ervabi. for the assets Of iability, arther directly (Le. as prices) or inditec:tty (1.e . denvad ffom p11ces). 

LeVl'I 3: Fair value mea1\nment1 using inptA fOf the HHI Of iability that are not bue<I on obs.erv.bla m•tket data (i.e. ur10b5erv.bla ~•). 

35.521,615 

1,063,074 

1.s14.9n 

762,599 

47,479 

19.1 The Companv t\ls not disclosed the fair valves for these financial essets and ~abilities. as these Ma for short term or reprice over short term. Therefore their eillrryTig amounts are rusonabla aoproEmabOl'I of fair value 

35.521,615 

1.063.074 

1,514,Sn 

762.599 

47,<179 

79,114 

23,438 

826,873 



20. SEGMENT ANALYSIS WITH RESPECT TO BUSINESS ACTIVITIES (Un-Audited) 

20.1 The segment analysis with respect to business activities are as rollows: 

21. 

Nine months ended 30 September 2018 
(Un-Audited) 
Total income 
Total expense 
Net income 

Nine months ended 30 September 2018 
(Un-Audited) 
Segment assets -net 
Segment Liabilities 
Segment non performing loans 
Investments provided for 
Segment provision required 
Segment return on net assets (%) 
Segment return on assets (ROA) % 
Segment cost of funds (%) 

Nine months ended 30 September 2017 
(Un-Audited) 
Total income 
Total expense 
Net income 

Nine months ended 30 September 2017 
(Un-Audited) 
Segment assets -net 
Segment Liabilities 
Segment non performing loans 
Investments provided for 
Segment provision required 
Segment return on net assets (%) 
Segment return on assets (ROA) o/o 
Segment cost of funds (%) 

CASH AND CASH EQUIVALENTS 

Cash and balances with treasury banks 
Balances with other banks 

Corporate Trading & Commercial Asset 
Finance Sales Banking Management Total 

--------------------------(Rupees in '000)'-------------------------------------

103,524 1,233,937 1,321,274 
100.971 1.168,433 884.093 

2.553 65,504 437,181 

1,691,707 33,369,308 22,511,479 
1,381,437 27,804,096 20,798,438 

775,440 
521,218 95,365 
521 ,218 74,915 664,390 

1.10% 1.57% 34.03% 
0.20% 0.26% 2.59% 
5.60% 5.60% 5.29% 

101,559 2,047,315 1,093,611 
62,835 1,757,698 779,616 
38,724 289,617 313,995 

1,570,762 48,034,948 20,246,875 
1,330,817 41,738,499 19,054,857 

1,041,919 
624,837 402,873 
624,837 196,192 952,524 

21.52% 6.13% 35.12% 
3.29% 0.80% 2.07% 
5.26% 5.26% 5.01% 

96,051 
84,524 
11,527 

672,263 
396,913 

5.6% 
2.3% 

23,865 
44.650 

(20,785) 

934,106 
640,066 

-9.43% 
-2.97% 

(Un-Audited) 

2,754,786 
2,238,021 

516,765 

58,244,757 
50,380,884 

775,440 
616,583 

1,260,523 

3,266,350 
2,644,799 

621,551 

70,786,691 
62,764,239 

1,041,919 
1,027,710 
1,773,553 

Nine months ended 
30 September 30 September 

2018 2017 
-------------(Rupees in '000) --·-····-·-

116,406 
1 168,013 
1 534,419 

108,185 
1,277,986 
1,386,171 

22. RELATED PARTY TRANSACTIONS 

22.1 The Group has related party relationship with its associates, employee benefit plans. its key management personnel (including their associates). The 
details of investments in associates are stated in note 7 to this consolidated condensed interim financial infonnation. 

Contributions to the accounts in respect of staff retirement benefits are made in accordance with actuarial valuation /terms of the contribution plan. 
Remuneration of the key management personnel are in accordance with the terms of their employment Advances are given to employees as per the 
Company's Policy. Transactions with other related parties are carried out on commercial terms and as per market rates. 

Related parties of the Group comprises : 

Associates 
-Japan Power Generation Limited 
-Pak Oman Microfinance Bank Limited 
-Pak Oman Advantage Islamic Income Fund 
-Pak Oman Islamic Asset Allocation Fund 
-Pak Oman Advantage Asset Allocation Fund 
-Pak Oman Government Securities Fund 
-Askari High Yield Scheme 
-Askari Equity Fund 
-Askari Asset Allocation Fund 
-Askari Sovereign Yield Enhancer 
-Askari Sovereign Cash Fund 
-Askari Islamic Asset Allocation Fund 
-Askari Islamic Income Fund 

Key management Personnel 
-All head of departments 
-Directors 

Retirement benefit fund 
-Defined benefit plan 
-Defined contribution plan 

Other relat ed party 
-Orient Power Company (Private) Limited 



22.2 Transactions between related parties during the period are as under: 

(Unaudited) (Audited) 
30 September 2018 31 December 2017 

Nature of related party transaction As at Given during Repaid during As at As at G iven during 
1 January 2018 the period the period 30 September 2018 1January2017 the year 

- ----------------------(Rupees in '000) ------

Investments 
Associates 
Other related parties 

Advances 
Associates 
Key Management personnel 
Other related parties 

Deposits 
Associates 
Key Management personnel 
Retirement benefit funds 

Other receivable 
Provident fund 
Gratuity fund 

1,189,116 
226,000 

1,415,118 

68,200 
32,399 

114,232 

214,831 

450,000 
1,168 

36,626 

487,794 

Management fee receivables from Associates 

Mark-up income 
Key Management personnel 
Other related parties 

Dividend income 
Associates 

Mark-up expense on Deposits 
Associates 
Key Management personnel 
Retirement benefit funds 

Expenses for the period 
Remuneration to key management personnel 
Non-executive director's fee I remuneration 
Charge for de fined contribution plan 
Charge for defined benefit plan 

Outright purchase of Government Securities 
Subsidairy 
Retirement benefit funds 
Associates 

Outright sale of Government Securities 
Subsidairy 
Retirement benefit funds 
Associates 

Capital gain on Government Securities 
Retirement benefit funds 
Associates 

(169,053) 1,000,065 1,276,356 
226,000 226,000 

(189,053) 1,226,065 1,504,356 

68,200 66,200 
20,695 (7,759) 45,335 36,040 9,221 

(30,480) 83,752 150,533 

20,695 (38,239) 197,287 254,773 9,221 

1,000,000 (1,450,000) 174,700 1,300,000 
16,256 (16,531) 893 1,610 12,549 

193,419 (205,230) 24,815 28,540 271 ,027 

1,209,675 (1,671 ,761) 25,708 204,850 1,583,576 

Repaid during 
the year 

(89,236) 

(89,238) 

(12,862) 
(36,301) 

(49,163) 

(1 ,024,700) 
(12,991) 

(262,941) 

(1 ,300,632) 

(Un-Audrted) 
30 September 201 8 

As at 
31 December 2017 

1,189,118 
226,000 

1,415,118 

68,200 
32,399 

114,232 

214,831 

450,000 
1,168 

36,626 

467,794 

(Audited) 
31 December 2017 

----(Rupees in '000)-----

2,239 
6,357 

6,668 

(Un-Audrted) 
Nine months ended 

7,309 

7,555 

30 September 2018 30 September 2017 
----- (Rupees in '000) ----

1,531 1,137 
6,534 9,194 

18,305 24,282 

5,361 17,633 
104 52 

1,490 2,791 

226,692 206,565 
14,837 15,860 
14,679 13,343 
13,410 11 ,954 

115,646 
92,578 1,971 

4,978 

231 ,070 
248,097 1,971 
412,628 753,104 

(9) 



23. CREDIT RATING 

The JCR VIS Credit Rating Company Limited has maintained the company's rating of AA+ (Double AA Plus) in the 
long term and A-1 + (A One Plus) for the short term. 

24. GENERAL 

Amounts in this financial information have been rounded off to the nearest rupee in thousand except stated 
otherwise. 

25. DATE OF AUTHORISATION FOR ISSUE 

This consolidated condensed interim financial information was authorised on 27 October 2018 by the board of 
directors of the holding Company. 

fl l'1 dl · q.""' . ~ \j
f , 

Chief Financial Officer 

Mana~ 
and Chief Executive 

];t:ecto: 
and Chief Executive 

Chairman 
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